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FRIENDS FOR LIFE  

 
Friends for Life Foundation contributes to the 
sustainable development of Kenya by providing 
scholarships to students with a lack of financial 
means. With a scholarship these adolescents are  
able to graduate and eventually find a job in Kenya. 
The long term aim is to generate more income 
through employment, which results in  a  more 
stable economy and welfare. 

 
 
 
 

 

The foundation in The Netherlands focuses mainly 

on fundraising. It cooperates in Kenya with partner 

organization ‘Friends for Life Foundation’. 

This Non-Governmental Organisation spends the 

funds on the goals and objectives within the 

framework of their agreed procedures with regard 

to application, selection, guidance and financial 

support of students. 

 
 

 

WITH A SCHOLARSHIP 

THESE ADOLESCENTS 

ARE ABLE TO GRADUATE 

AND FIND 

EMPLOYMENT IN 

KENYA 

1.0 
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1.1 OUR MISSION 
 
The Friends for Life Foundation provides  

scholarships to girls and boys from poor  

families in Kenya in order to further their  

education after secondary school.  

With a scholarship these adolescents will be able  

to graduate and eventually find a job within  

Kenya. The aim on the long term is to generate  

more income through employment, which  

results in a more stable economy and welfare  

within the country. 

 
 

1 

 

 

 

1.2 OUR VISION 
 

Contribute to sustainable development within Kenya by sponsoring 

scholarships for as many students as possible who have a lack of financial 

means, assuming the following criteria: 

 

• Commitment of each student to sponsor another student after graduation; 

 

• Commitment of the student to find employment in Kenya and perform activities  

in favour of the area in  which they grew up. 

 

Friends for Life stands for a world in which young people from the poorest areas in 

Kenya achieved a stronger economical position. This will give them pride, dignity, 

independence and self-confidence which will result in a better and more equal position.

THE GOAL IS 

TO CONTRIBUTE 

TO SUSTAINABLE 

DEVELOPMENT IN 

KENYA 

 

SCHOLARSHIPS 
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The programme we offer to those students who have passed our intake 

procedure successfully, is unique in several ways:  

 
We keep in close contact with the students during the entire period of studies; this 

means that we: 

• Follow up on receiving detailed progress reports of the students twice a year. 

Based on the progress report in depth discussions take place in order to know 

the academic progress of the student as well as their personal wellbeing. All 

possible changes in the course programme as well as on personal level that 

could have an impact on the progress of studies should be known by the 

foundation in order to anticipate in time.  

• Keep in touch with a student representative who is appointed by the student 

and knows about the whereabouts of the student. This is preferably a close 

relative such as a parent or sibling. In case we are unable to reach the student 

we always contact the representative to make sure we know the status of the 

student and his or her course progress. 

• Build up a relationship with the educational institutions our students go to and 

in particular with the deans who know the student personally. In case there is 

something unclear concerning progress, results or a change in programme we 

contact the dean for clarification.   

• Stimulate the usage of social media and WhatsApp groups by students and 

alumni. The students are facilitated as much as possible in order to find each 

other online and share their thoughts, common interests, training- and job 

opportunities.  

  

1.3 OUR PROGRAMME 
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 Additionally, the students and alumni  

 pursue their course in various sectors,  

 at all levels (certificate, diploma and degree  

 level) at various educational institutions  

 in Kenya.   

 

 The students have one important factor       

 in common though, which is their strong  

 motivation to continue their education after  

 secondary school and their lack of financial  

means to accomplish this. The students come from urban areas such as the slums of 

Nairobi but in many cases, they come from very rural areas. Communities in both  

 areas face enormous challenges for adolescents when there is a lack of financial 

 means. In the cities, where unemployment within the slums is often very high and 

 places are overcrowded, the living standards are very poor. 

 The people have to deal with poor infrastructure, overcrowding, few resources and 

 poor sanitation facilities which is exacerbated further by a high disease and 

 morbidity burden, characterized by high levels of malnutrition among children and 

 the aged and high rate of communicable diseases like typhoid, malaria, dysentery 

 and tuberculosis, with most families being unable to afford medical care. Crime and 

 domestic violence are also features of the community, where the majority of 

 households are single-headed, often by women. Health facilities are poor and HIV 

 and AIDS are a challenge to families, leading, in turn, to a rising number of orphans.  

 

 In summary, youth in slum dwellings in Nairobi and Kibera face numerous 

 challenges as they transit from adolescence into adulthood. They find themselves in 

 a rather hostile slum environment characterized by unemployment, poor housing, 

 large family sizes, violence, crime, drug and alcohol abuse, poor education facilities 

 and lack of recreational activities.16 This situation subjects adolescents in the slums 

 in Nairobi to early sexual activities three years earlier and twice more likely to have 

 multiple partners than adolescents who live in non-slum parts of Nairobi. 

 

 

 

 

 

 

  

 
 
 

 
 

 
 
     The students within our programme  

     come from various backgrounds,  

     geographical areas and engage in  

     many different religions and cultures. 

 

 
 

 
  
 
 

   
  
 

32 different tribes represented by our 
students and alumni

Bukusu Chonyi Digo

Duruma Duruma/ Kamba Embu

Giriama Kamba Kauma

Kikuyu Kisii Kuria

Luhya Luo Luo/ Kamba

Maragoli Meru Samia
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1.4 OUR STUDENTS AND ALUMNI 



 

 

 

 

 

 

 

 

 

 

  
  
  
 

 

   

  

 
Our students have all gone through a thorough intake process in which they have been 

interviewed about their life story, their motivation, their previous results and 

achievements. Only those are selected who fully fit the programme criteria and are able 

to contribute to the goals of Friends for Life in the near future. We can therefore say 

that the students within our programme are a highly diverse group of young adolescents 

who are extremely motivated to escape the hardship they have faced so far. One of 

their strengths is that due to the fact that they have learned how to survive in life, they 

share a common strength which is an endless perseverance. They will not give up until 

they reach their end goal and will do anything to get to the next level in life. Finally, the 

students know exactly how hard life can be without any assistance and are  
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1.5 OUR TEAM 
 

  

Operational team  

Our operational team is small and our communication lines therefore direct and short. Two highly committed 

employees in Kenya work on a daily basis for the Friends for Life NGO. They coach, guide and talk with our 

students and alumni on a daily basis. They keep in touch with  the educational institutions, partner NGO’s and 

government institutions when necessary. They organise fundraising events, student panel meetings, community 

services activities and the entire intake process. Finally, they make sure all our activities and financial 

transactions  are being administrated and reported in an adequate manner. In the Netherlands one employee 

supports and monitors all activities from the Kenyan NGO as well as the ‘stichting’ in the Netherlands. She 

maintains the relations with the current donors and is  responsible for fundraising activities in the Netherlands.         

 

  

 

 

 

     

    Board members  

     Our board members in both Kenya and the Netherlands work completely voluntarily. They are involved in the strategy     

     development, they open doors for new fundraising initiatives, they approve the budget and keep track of the overall     

     performance of the Dutch ‘stichting’ and Kenyan foundation.  

 

  

 

     

    Founding father  

    The founding father, Lammert Braaksma, started both entities together with his wife Kitty    

    Braaksma in 2002. Many years they have put a lot of effort into Friends for Life to lay the    

    foundations and to let it grow continuously. Even after they stepped down in their roles 

    some years ago, they still contribute to Friends for Life whenever they can.      
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The year 2020 was a year full of unexpected happenings. None of us had ever imagined that it would be a worldwide 

pandemic that would affect all our lives, our programme, daily activities and strategy for the future. The activities in 

2020 were completely dominated by the impact of the pandemic and changed drastically by the consequences of the 

pandemic. At the moment of reporting the pandemic is still continuing and it is uncertain when the ‘normal way of 

living’, what that new normal will look like - and operating will be possible again.   

2.1 Impact of the pandemic 

In February 2020 the corona virus spread around many countries in the world and the Netherlands was affected as 

well. Kenya was closing its doors out of precaution as there were no registered coronavirus cases at that moment. The 

impact for Friends for Life was limited at the start, students were studying as usual. Our trainings had to be postponed 

though as group gatherings were already not allowed anymore in Kenya.  

From the 13th of March the first closure of educational institutions was announced as a result of the first wave of cases 

in the country. Students were not able to continue their classes anymore and only a few students were able to 

continue their courses through online lessons. A time of uncertainty and fear started for all of us.  

All our other activities such as the student panel gathering, the community service activities and local fundraising 

events had to be put on a hold as well. Our team members started working from home from then onwards. The team 

members worked from home because of safety but also, the campus on which our office is located was turned into an 

isolation centre for patients infected by the coronavirus.  

  

 
ACTIVITIES IN 2020 2.0 
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In July 2020, the Kenyan government announced plans for phased re-opening of educational institutions. A group of 

our students was allowed back in class in September, several were (still) studying online. In the remaining part of the 

year more and more students were allowed back in class as well. The last students went back to physical lessons in 

January 2021.  

The phased re-opening of institutions together with the changes in the programmes (online versus physical classes) 

and consequently the changes in tuition fee payments brought a lot of confusion and challenges at the time. The 

changes in the tuition programmes of the students will most probably last until 2023.  

 
Idle students and alumni 

Our students were not able to continue their courses for several months, which was challenging for many of them. 

Studying and having a place in a campus is for a lot of our students an important fall back in their lives. All students 

had to leave the campus and travel back to the small villages or over-crowded urban areas they grew up in. One of the 

effects of this was that more female students announced their pregnancy after a few months of being back in the 

village. This phenomenon has been reported all over the country.    

Our alumni also reported more challenges with finding employment after graduating. Some of the students graduated 

just before the pandemic started and were not able to find employment due to the immediate economic effects in the 

country. Those virtually graduating during the course of the pandemic faced the same challenges. Some of the 

graduates who were already employed for some time reported the loss of their job due to economic challenges by their 

employer or the closure of the organisation, for instance hotels and restaurants. Remarkably enough, we saw a slight 

increase in repayments during 2020. This was most probably the result of a more systematic approach that was 

implemented in 2020 to follow up on non-repaying alumni.  

During the time that students and alumni were idle, our team members in Kenya supported them as much as possible 

through phone conversations and by keeping in touch through social media. Students and alumni kept updating each 

other through existing whatsapp groups about the lockdown situation, important changes in the curriculum and their 

own health situation. None of the students reported to have been infected by the corona virus. Some of our alumni, 

especially those working in the health care sector, did report a positive test and challenges with their health. Luckily all 

of them recovered completely.   

 

2.2 Fundraising during the pandemic  

 

In the meantime, fundraising was not easy during the lockdown in the Netherlands and in Kenya. It was not possible to 

organise fundraising events, relations were less capable to donate and our Water for Kenya project was completely put 

on hold due to the closure of all restaurants in the Netherlands.      

For Friends for Life the worldwide pandemic influenced not only our daily activities yet will also affect our future 

strategy. A strong decrease in the funds raised means that we are not able to continue with the planned activities and 

strategy as planned.  

Some fundraising continued as usual luckily such as the funds raised from local sponsor Base Titanium. Also our 

current sponsors in the Netherlands, who are committed to cover the scholarships of the current studying students, 

remained supporting us.  

The government in the Netherlands offered a compensation to all organisations in the Netherlands who faced more 

than 20% profit loss in 2020 due to the impact of the pandemic. Friends for Life also received a compensation as the 

income decreased more than 20% in most months of 2020.   
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2.3 Success stories in 2020 
 

Luckily, 2020 also brought some successes for Friends for Life. In total 15 students graduated in 2020. Several 

students who were in the last phase of their course, were able to finalise the last part just before the year ended. In 

most cases these graduates attended an online ceremony to celebrate their achievements. Those graduating in a year 

that was dominated by the impact of the pandemic, were challenged in finding employment immediately after their 

courses. Only health care students were able to roll into a job fairly quickly after graduation and were immediately able 

to contribute in the battle against Covid19.   

Even though funds raised were far less than expected it was still possible for the NGO to accept 21 new students based 

into the programme. Most of these students were however not able to start their courses then due to the lockdown in 

the country but had to wait for the re-opening of the institutions.    

2.4 Student-for-a-student programme  

 
The student-for-a-student programme of Friends for Life aims at a full repayment of scholarships by alumni in order to 

build a sustainable revolving fund with which new students van continue to be accepted into the programme. Within 

six months after graduation, alumni are obliged to start their repayments by transferring monthly instalments to the 

foundation.  

Repayment is one of the most challenging parts within the programme of Friends for Life and is also one of the most 

important ones in terms of continuation of the NGO. In the last years the repayments have been fairly stable with a 

small increase every year. One would expect a fairly strong decrease in repayments due to the economic impact of 

Covid-19. This has however not been the case. In 2019 a repayment total of 519,005 Ksh was received by the NGO 

whereas in 2020 the total came to 553,530 Ksh.    

2.5 Staff training and development  
  
In 2020 our staff members started two new courses provided by ‘Kenya Community Development Fund’ in cooperation 

with Dutch NGO Wilde Ganzen. The first course they started aims at developing local fundraising skills and techniques. 

Both our employees in Kenya attended this course which started at the end of 2020 and continues in 2021. The course 

is fully provided online and includes group discussions and sessions as well as individual coaching sessions per 

participating organisation. By providing this training to our two employees in Kenya a boost in local fundraising should 

be seen in the years after the training. Of course, we will take into account that fundraising will also remain a 

challenge for some time in Kenya due to the impact of the pandemic.   

 

The second training teaches the staff members to identify and prioritize development challenges for policy pursuit at 

county and national level. This training is particularly relevant for the changes related to the grants process of our main 

local donor at the south coast in Kenya. This course also started at the end of the year 2020 and continues in 2021.     

11 
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3.0 Preview 2021  

 
 
 
 
  
 
 
 
 
 
 
 
3.1 Minimized- and online programme 
 
At the time of reporting, the pandemic still has a big impact on the Friends for Life programme. Minimizing the risk of 

spreading the virus as well as financial constraints have led to the decision to downsize the programme in the coming year. 

This means that the focus will be on the necessary activities rather than an expansion of the programme and activities.  

 

New students will, as usual, only be accepted to the programme at the moment that funds of external sponsors are 

guaranteed for the entire course of a student. In case new students can be welcomed to the programme we will first have a 

look at those who are still on are waiting list and passed the intake process. If new intakes are required this will also be 

organised in fully virtual setting.   

 

For the studying students only the job coaching training will be organised in 2021. This training will be offered in a fully 

online version in order to make sure that risk of spreading corona is minimal during such trainings. A complete online 

version of this training also means a strong cost reduction for this programme.   

 

During the year we will analyse which other activities can be offered to the students in an online version. A student panel 

discussion for instance is fairly easy to organise in an online setting. Students are very familiar now with using social media 

and online platforms to discuss and share their experiences.    

  

3.0 
 
PREVIEW 2021 
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3.2 Focus on studies 

 
Almost all students faced a long delay in their courses during the pandemic in 2020. Our priority in 2021 is therefore to 

support the students as much as possible in order to minimize the delay where possible. The focus in 2021 will be on 

continuation of the courses and making sure that all students are fully dedicated to their studies. We encourage them to 

keep any extracurricular activities on hold in order to be able to focus on studies at all times now.  

The educational institutions have communicated the expectation that programmes will be back to normal in 2023 again 

which means that we are required to remain flexible in 2021 and thereafter. Starting dates of semesters are different from 

the normal schedules, examination times remain different for a while as well as internships and attachment periods.  

In our reports to our sponsors we explain the delay and differences in the programmes as accurate as possible and we keep 

following up with the institutions  of any changes. 
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Members of the board do not receive any remuneration for the activities they carry out for Friends for Life. The ‘stichting’ in 

the Netherlands employed one part-time employee (manager) from January until December 2020. The salary of this manager 

was financed for a large part with a donation specifically for that objective. In Kenya there were two fulltime Kenyan 

employees, a student coordinator and a general manager. The employees worked from home for almost all the year. Because 

of the pandemic, no new volunteers were asked to support the team in 2020.  

  

4.0 
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REMUNERATION  
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5.1 ACTIVITIES OF GOVERNANCE   
 

The board of the foundation in the Netherlands monitored in formal and informal ways in 2020. They worked closely together 

with the board members of the Kenyan NGO which gave the opportunity to continue the hand-over of activities related to 

policy and strategy gradually. The Dutch board will remain involved and informed in the decision making processes where 

necessary.  

The financial transactions are being monitored through a web based software system that is accessible from any given location 

in the world.  

 
 

5.2 MEETINGS AND INTERNAL REPORTING   

 

In 2020, three official board meetings took place in Kenya and in the Netherlands three as well.  

In addition, several informal meetings took place between the manager, the general coordinator and the board members. 

Suggestions for changes in processes and procedures were proposed during board meetings after which the board decided 

formally to either accept or deny the changes. The manager was responsible for the implementation of the changes after the 

board decision and gave feedback to the board afterwards. 

Internal reporting by the employees to the board members took place during the year by providing periodic updates during 

board meetings and ad hoc memo’s through email. 

  

5.0 
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 GOVERNANCE   
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RESULTS   

  

Discussion of the results  

 
 Actual 

2020  
 Budget 

2020  
 Actual 

2019  

 
€ € € 

Income  128.392   209.641   86.608  

Spent on the objective in Kenya  50.391   97.426   92.056  

Costs of fundraising   3.592   13.678   2.496  

Management en administrative costs   35.032   86.779   34.270  

Common costs   2.673   11.758   2.846  

Total costs   91.688   209.641   131.668  

Balance of income and costs    36.704   -   (45.060)  

Transfer of funds from special purpose reserve   (36.704)   -   45.060  

Total nett results  -   -   -  

    

 

The income was lower than budgetted. The donations were mainly less than expected. The costs were also lower 
than budgetted and decreased compared to 2019. The management and administration costs remained on the 
level of 2019. The costs for fundraising were less than budgetted for. The board budgetted for an amount of € 
97.426 to be spend on the objective.  The actual spent amount was € 50.391. The difference between the 
budgetted income and expenses, together with the other deviations related to the budget with a total of € 36.704 
was added to the special purpose reserve.  
In 2020 Friends for Life made use of the NOW fund of the government. In total an amount of € 14.548 of 
government support was received in favour of operational result. 

The board expected to be able to generate an income of approximately € 130.000 as part of the budget  
for 2021. After deducting all direct and indirect costs, an amount of  € 44.956 would be available to be  
spend on the objective. In the budget it is taken into account that the reserves that have been build up  
might also be utilized for the objective. Due to utilising government support in 2021 and by adjusting  
the expenses as a result of a decrease of income the continuity will not become in jeopardy.  

  

6.0 
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ev 

FINANCIAL  
OVERVIEW   

16 



 

 

MULTIPLE YEAR OVERVIEW  
  

  2020   2019   2018   2017   2016  

 € € € € € 

Assets 
     

Current assets  
     

Receivables   4.496   1.400   1.400   4.030   6.824  

Liquid assets  9.957   7.461   31.523   38.251   27.171  

Total assets  14.453   8.861   32.923   42.281   33.995  
      

Liabilities  
     

Foundation equity   11.328   (25.376)   19.684   29.344   23.815  

Long-term debts   -   31.000   10.000   10.000   10.000  
Short-Term debts  3.125   3.237   3.239   2.937   180  

Total liabilities   14.453   8.861   32.923   42.281   33.995  

      
  2020   2019   2018   2017   2016  

 € € € € € 

Revenues  128.392   86.608   132.089   123.511   150.311  

Balance of income and 

expenses   36.704   (45.060)   (141.749)   (117.981)   (115.121)  
Foundation equity   11.328   (25.376)   19.684   29.344   23.815  
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ORGANISATION 

 

The Netherlands 
 
Name:          Stichting Friends for Life 

Location: The Hague, The Netherlands 

Legal entity: Stichting 

 
Kenya 

Name: Friends for Life Foundation 

Location: Mombasa, Kenya 

Legal entity: NGO 
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Aan het bestuur van
Stichting Friends For Life
Apollolaan 151
1077 AR  Amsterdam

Zoetermeer, 19 juli 2021

Geacht bestuur,

BEOORDELINGSVERKLARING VAN DE ONAFHANKELIJKE ACCOUNTANT

Wij hebben de in dit rapport opgenomen jaarrekening 2020 van Stichting Friends For Life te
Amsterdam beoordeeld.

Deze jaarrekening bestaat uit:

1. de balans per 31 december 2020;
2. de staat van baten en lasten over 2020; en
3. de toelichting, waarin zijn opgenomen een overzicht van de gehanteerde grondslagen voor
financiële verslaggeving en andere toelichtingen.

Verantwoordelijkheid van het bestuur
Het bestuur van de stichting is verantwoordelijk voor het opmaken van de jaarrekening die het
vermogen en het resultaat getrouw dient weer te geven in overeenstemming met RJK C1 Kleine
organisaties zonder winststreven. Het bestuur is tevens verantwoordelijk voor een zodanige
interne beheersing als het noodzakelijk acht om het opmaken van de jaarrekening mogelijk te
maken zonder afwijkingen van materieel belang als gevolg van fraude of fouten.

Verantwoordelijkheid van de accountant
Onze verantwoordelijkheid is het geven van een conclusie over de jaarrekening op basis van onze
beoordeling. Wij hebben onze beoordeling verricht in overeenstemming met Nederlands recht,
waaronder de Nederlandse Standaard 2400, 'Opdrachten tot het beoordelen van financiële
overzichten'. Dit vereist dat wij voldoen aan de voor ons geldende ethische voorschriften en dat
wij onze beoordeling zodanig plannen en uitvoeren dat wij in staat zijn te concluderen dat ons niet
is gebleken dat de jaarrekening afwijkingen van materieel belang bevat.

Een beoordeling in overeenstemming met de Nederlandse Standaard 2400 resulteert in een
beperkte mate van zekerheid. De in dit kader uitgevoerde werkzaamheden bestonden in
hoofdzaak uit het inwinnen van inlichtingen bij het management en overige functionarissen van de
huishouding, het uitvoeren van cijferanalyses met betrekking tot de financiële gegevens alsmede
het evalueren van de verkregen informatie.

De werkzaamheden uitgevoerd in het kader van een beoordelingsopdracht zijn aanzienlijk
beperkter dan die uitgevoerd in het kader van een controleopdracht verricht in overeenstemming
met de Nederlandse controlestandaarden. Derhalve brengen wij geen controleoordeel tot
uitdrukking.
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Conclusie
Op grond van onze beoordeling is ons niets gebleken op basis waarvan wij zouden moeten
concluderen dat de jaarrekening geen getrouw beeld geeft van de grootte en de samenstelling van
het vermogen van Stichting Friends For Life per 31 december 2020 en van het resultaat over
2020.

Van Hek & Lelieveld B.V.  Finance & HR

R.W. Lelieveld RA, Van Hek & Lelieveld B.V.
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ALGEMEEN

Vergelijkende cijfers

De in dit rapport ter vergelijking opgenomen cijfers over 2019 zijn ontleend aan de jaarrekening
van 16 juli 2020.

Oprichting stichting

De Stichting Vrienden Kijken Samen Verder (Friends For Life) is in 2002 opgericht door de heer
L. Braaksma. De stichting is ingeschreven bij de Kamer van Koophandel onder nummer
27250827.

Blijkens de akte d.d. 23 mei 2002 verleden voor notaris mr. N.P.V. van Wijk werd de stichting
per genoemde datum opgericht.

Op 27 mei 2014 zijn de statuten aangepast waarbij de naam van de Stichting Vrienden Kijken
Samen Verder werd gewijzigd in Stichting Friends For Life. De stichting is sinds 2017 statutair
gevestigd te Amsterdam.

Activiteiten

De activiteiten van de stichting bestaan voornamelijk uit het verstrekken van studiebeurzen aan
talentvolle maar kansarme jongeren in Kenia, om hen te stimuleren een (beroeps)opleiding te
volgen na de middelbare school. Het doel op langere termijn is dat deze jongeren een inkomen
kunnen genereren, wat uiteindelijk zal resulteren in een groeiende, stabiele economie en welvaart
binnen, aanvankelijk het district Kwale en vanaf 2015, geheel Kenia. 

Friends for Life streeft naar een wereld waarin jongeren in arme gebieden door middel van een
studie een betere positie binnen hun eigen gemeenschap kunnen verwerven. Dit geeft hen trots,
waardigheid, onafhankelijkheid en zelfvertrouwen.
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RESULTATEN 

Bespreking van de resultaten

Realisatie
2020

Begroting
2020

Realisatie
2019

€ € €

Baten 128.392 209.641 86.608

Besteed aan doelstelling Kenia 50.391 97.426 92.056
Kosten eigen fondsenwerving 3.592 13.678 2.496
Beheer- en administratiekosten 35.032 86.779 34.270
Algemene kosten 2.673 11.758 2.846

Totaal van som der kosten 91.688 209.641 131.668

Saldo van baten en lasten 36.704 - (45.060)

Onttrekking/dotatie bestemmingsreserve (36.704) - 45.060

Totaal van netto resultaat - - -

De gerealiseerde baten blijven achter bij de begroting. Met name de giften waren lager dan
verwacht. De gerealiseerde kosten zijn lager dan begroot, en eveneens ten opzichte van 2019
gedaald. De beheer- en administratiekosten bleven op het niveau van 2019. De kosten voor
fondsenwerving zijn lager dan begroot. Het bestuur had begroot een bedrag ad € 97.426 te
besteden aan de doelstelling. Uiteindelijk bedroegen de werkelijke uitgaven € 50.391. Het verschil
tussen de begrote baten en lasten, tezamen met de overige afwijkingen ten opzichte van de
begroting ad in totaal € 36.704 is toegevoegd aan de bestemmingsreserve. In 2020 is gebruik
gemaakt van de NOW regeling. In totaal is een bedrag van € 14.548 aan overheidssteun ten
gunste van het exploitatie resukltaat gebracht.

Voor 2021 verwachtte het bestuur bij het opmaken van de begroting circa € 130.000 aan
inkomsten te realiseren. Na aftrek van de directe en indirecte kosten resteert een bedrag van €
44.956 ten behoeve van de doelstelling. In de begroting wordt tevens rekening gehouden met het
aanwenden van de opgebouwde reserves ten behoeve van de doelstelling. Door ook in 2021
gebruik te maken van de overheidssteun, en door aanpassing van de uitgaven naar aanleiding van
vermindering van de baten wordt voor de continuiteit niet gevreesd.  
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MEERJARENOVERZICHT

2020 2019 2018 2017 2016
€ € € € €

Activa

Vlottende activa

Vorderingen 4.496 1.400 1.400 4.030 6.824
Liquide middelen 9.957 7.461 31.523 38.251 27.171

Totaal activa 14.453 8.861 32.923 42.281 33.995

Passiva

Stichtingsvermogen 11.328 (25.376) 19.684 29.344 23.815
Langlopende schulden - 31.000 10.000 10.000 10.000
Kortlopende schulden 3.125 3.237 3.239 2.937 180

Totaal passiva 14.453 8.861 32.923 42.281 33.995

2020 2019 2018 2017 2016
€ € € € €

Baten 128.392 86.608 132.089 123.511 150.311
Saldo van baten en lasten 36.704 (45.060) (141.749) (117.981) (115.121)
Stichtingsvermogen 11.328 (25.376) 19.684 29.344 23.815

Wij zijn gaarne bereid tot het verstrekken van nadere toelichtingen. 

R.W. Lelieveld RA, Van Hek & Lelieveld B.V.
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BESTUURSVERSLAG

Vrijstelling en referentie naar plaats van beschikbaarheid van het bestuursverslag 

Het bestuursverslag ligt ter inzage ten kantore van de Stichting.

Amsterdam, 19 juli 2021

P.J.C. van Krevel
Penningmeester

A. Verbruggen
Voorzitter
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BALANS PER 31 DECEMBER 2020 
(na voorstel resultaatverdeling)

2020 2019
€ € € €

Activa

VLOTTENDE ACTIVA

Vorderingen
Overlopende activa 1 4.496 1.400

Liquide middelen 2 9.957 7.461

Totaal activazijde 14.453 8.861
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2020 2019
€ € € €

Passiva

STICHTINGSVERMOGEN 3 

Continuiteitsreserve 4 500 500
Overige reserve 5 10.828 (25.876)

11.328 (25.376)

LANGLOPENDE SCHULDEN

Lening o/g 6 - 31.000

KORTLOPENDE SCHULDEN

Schulden aan leveranciers en han-
delskredieten

7 

- 30
Schulden ter zake van belastingen en
premies sociale verzekeringen

8 

1.332 1.415
Overige schulden en overlopende
passiva

9 

1.793 1.792

3.125 3.237

Totaal passivazijde 14.453 8.861
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STAAT VAN BATEN EN LASTEN OVER 2020 

Realisatie
2020

Begroting
2020

Realisatie
2019

€ € €

Baten
Baten uit eigen fondsenwerving 10 128.392 209.641 86.608

128.392 209.641 86.608

Lasten
Besteed aan doelstelling Kenia 11 50.391 97.426 92.056
Kosten eigen fondsenwerving 12 3.592 13.678 2.496
Beheer- en administratiekosten 13 35.032 86.779 34.270
Algemene kosten 14 2.673 11.758 2.846

Totaal van som der kosten 91.688 209.641 131.668

Saldo van baten en lasten 36.704 - (45.060)

Onttrekking/dotatie bestemmingsreserve 15 (36.704) - 45.060

Totaal van netto resultaat - - -
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KASSTROOMOVERZICHT OVER 2020 

2020 2019
€ € € €

Totaal van kasstroom uit operatio-
nele activiteiten

Aanpassingen voor
Ontvangsten uit fondsenwerving 96.152 87.008
Doeluitgaven (50.391) (92.056)
Overige uitgaven (40.057) (39.612)

5.704 (44.660)

Verandering in werkkapitaal
Overlopende activa 1  (3.096) -
Toename (afname) van overige
schulden (112) (2)

(3.208) (2)
Totaal van kasstroom uit bedrijfs-
operaties

2.496 (44.662)

Betaalde interest - (400)
Totaal van kasstroom uit operatio-
nele activiteiten

2.496 (45.062)

Totaal van kasstroom uit financie-
ringsactiviteiten

Ontvangsten uit hoofde van leningen - 21.000
Totaal van toename (afname) van
geldmiddelen

2.496 (24.062)

Verloop van toename (afname) van geldmiddelen

Geldmiddelen aan het begin van de peri-
ode 7.461 31.523
Toename (afname) van geldmiddelen 2.496 (24.062)
Geldmiddelen aan het einde van de peri-
ode 9.957 7.461
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GRONDSLAGEN VAN WAARDERING EN RESULTAATBEPALING

Informatie over de rechtspersoon 

Vestigingsadres en inschrijfnummer handelsregister 

Stichting Friends For Life is feitelijk en statutair gevestigd op Apollolaan 151, 1077 AR te
Amsterdam en is ingeschreven bij het handelsregister onder nummer 27250827.

Algemene toelichting 

De belangrijkste activiteiten van de rechtspersoon 

De activiteiten van Stichting Friends For Life, statutair gevestigd te Amsterdam, bestaan
voornamelijk uit het verstrekken van studiebeurzen aan talentvolle maar kansarme jongeren uit
Kenia, om hen te stimuleren een (beroeps)opleiding te volgen na de middelbare school. Het doel
op langere termijn is dat deze jongeren een inkomen kunnen genereren, wat uiteindelijk zal
resulteren in een groeiende, stabiele economie en welvaart binnen Kenia.
Friends for Life streeft naar een wereld waarin jongeren in arme gebieden door middel van een
studie een betere positie binnen hun eigen gemeenschap kunnen verwerven. Dit geeft hen trots,
waardigheid, onafhankelijkheid en zelfvertrouwen.

Informatieverschaffing over continuïteit 

Het coronavirus heeft zijn invloed gehad op de ontwikkeling van het resultaat in 2020. Met
gebruikmaking van het brede pakket aan overheidsmaatregelen en met een drastische aanpassing
van de uitgaven zijn de kasstroom en het resultaat over 2020 positief. Ook voor 2021 zal een
voorzichtig beleid worden gevoerd en waar mogelijk gebruik worden gemaakt van de
steunmaatregelen. De in de onderhavige jaarrekening gehanteerde grondslagen van waardering en
resultaatbepaling zijn dan ook gebaseerd op de veronderstelling van continuïteit van de stichting.

Informatieverschaffing over schattingen 

Bij toepassing van de grondslagen en regels voor het opstellen van de jaarrekening vormt het
bestuur van Stichting Friends For Life zich verschillende oordelen en schattingen die essentieel
kunnen zijn voor de in de jaarrekening opgenomen bedragen. Indien het voor het geven van het in
artikel 2:362 lid 1 BW vereiste inzicht noodzakelijk is, is de aard van deze oordelen en
schattingen inclusief de bijbehorende veronderstellingen opgenomen bij de toelichting op de
desbetreffende jaarrekeningposten.

Algemene grondslagen voor verslaggeving 

De standaarden op basis waarvan de jaarrekening is opgesteld 

De jaarrekening is opgesteld overeenkomstig de jaarverslaggeving voor kleine rechtspersonen C1,
die uitgegeven zijn door de Raad voor de Jaarverslaggeving.

Activa en passiva worden in het algemeen gewaardeerd tegen de verkrijgings- of
vervaardigingsprijs of de actuele waarde. Indien geen specifieke waarderingsgrondslag is vermeld
vindt waardering plaats tegen de verkrijgingsprijs.
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Informatieverschaffing over stelselwijzigingen 

Tot en met 2017 werd de jaarrekening opgesteld in overeenstemming met RJ640 Organisaties
zonder winststreven. Met ingang van 2018 stelt zij haar jaarrekening op volgens de RJK C1. De
reden van deze stelselwijziging is de toepassing van deze nieuw beschikbare richtlijn voor kleine
organisaties zonder winststreven. Toepassing van deze richtlijn heeft geen invloed op vermogen
en resultaat van de stichting. 

Grondslagen 

Vorderingen 

Vorderingen worden bij eerste verwerking gewaardeerd tegen de reële waarde van de
tegenprestatie. Vorderingen worden na eerste verwerking gewaardeerd tegen de geamortiseerde
kostprijs. Indien geen sprake is van (dis)agio en transactiekosten is de geamortiseerde kostprijs
gelijk aan de nominale waarde van de vorderingen. Als de ontvangst van de vordering is uitgesteld
op grond van een verlengde overeengekomen betalingstermijn wordt de reële waarde bepaald aan
de hand van de contante waarde van de verwachte ontvangsten en worden er op basis van de
effectieve rente rente-inkomsten ten gunste van de staat van baten en lasten gebracht.
Voorzieningen wegens oninbaarheid worden in mindering gebracht op de boekwaarde van de
vordering.

Liquide middelen 

Liquide middelen bestaan uit kas, banktegoeden en deposito's met een looptijd korter dan twaalf
maanden. Rekening-courantschulden bij banken zijn opgenomen onder schulden aan
kredietinstellingen onder kortlopende schulden. Liquide middelen worden gewaardeerd tegen
nominale waarde.

Langlopende schulden 

Langlopende schulden worden bij de eerste verwerking gewaardeerd tegen reële waarde.
Transactiekosten die direct zijn toe te rekenen aan de verwerving van de langlopende schulden
worden in de waardering bij eerste verwerking opgenomen. Langlopende schulden worden na
eerste verwerking gewaardeerd tegen geamortiseerde kostprijs, zijnde het ontvangen bedrag
rekening houdend met agio of disagio en onder aftrek van transactiekosten. Indien geen sprake is
van (dis)agio of transactiekosten is de geamortiseerde kostprijs gelijk aan de nominale waarde van
de schuld.

Het verschil tussen de bepaalde boekwaarde en de uiteindelijke aflossingswaarde wordt op basis
van de effectieve rente gedurende de geschatte looptijd van de langlopende schulden in de staat
van baten en lasten als interestlast verwerkt.

Kortlopende schulden 

Kortlopende schulden worden bij de eerste verwerking gewaardeerd tegen reële waarde.
Kortlopende schulden worden na eerste verwerking gewaardeerd tegen geamortiseerde kostprijs,
zijnde het ontvangen bedrag rekening houdend met agio of disagio en onder aftrek van
transactiekosten. Dit is meestal de nominale waarde.

12



Financieel verslag 2020
Stichting Friends For Life, Amsterdam

De bepaling van het resultaat 

Het resultaat wordt bepaald als het verschil tussen de opbrengstwaarde van de geleverde
prestaties en de kosten en andere lasten over het jaar. De opbrengsten op transacties worden
verantwoord in het jaar waarin zij zijn gerealiseerd.

Kasstroomoverzicht 

Het kasstroomoverzicht is opgesteld volgens de directe methode. De geldmiddelen in het
kasstroomoverzicht bestaan uit de liquide middelen. 
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TOELICHTING OP DE BALANS

Vlottende activa

Vorderingen

2020 2019
€ €

1  Overlopende activa

Vooruitbetaalde kosten 1.400 1.400
Te ontvangen NOW 3.0 subsidie 3.096 -

4.496 1.400

2  Liquide middelen

ABN AMRO 5.821 158
Triodos bank 2.588 7.303
Triodos spaarrekening 1.548 -

9.957 7.461

3  Stichtingsvermogen

Continuiteit
sreserve

Overige re-
serve

Totaal

€ € €

Stand per 1 januari 2020
500 (25.876) (25.376)

Besteding via resultaat
bestemming - 36.704 36.704

Stand per 31 december 2020 500 10.828 11.328

2020 2019
€ €

4  Continuiteitsreserve

Continuiteitsreserve 500 500

5  Overige reserve

Stand per 1 januari (25.876) 19.184
Besteding via resultaat bestemming 36.704 (45.060)

Stand per 31 december 10.828 (25.876)
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Dit betreft een langlopende lening, ontvangen op 8 mei 2013 met een looptijd van 1 jaar. Jaarlijks
wordt de looptijd van deze lening in overleg met 1 jaar verlengd. De lening heeft een
rentepercentage van 4%. Zekerheden zijn niet gesteld. In 2019 is de lening met € 21.000
verhoogd. In 2020 is de rente betaling evenals in voorgaande jaren omgezet in een gift.
Vervolgens is de resterende lening ad € 31.000 kwijtgescholden en daarmee omgezet in een gift.

2020 2019
€ €

6  Lening o/g

Stand per 1 januari

Hoofdsom 31.000 10.000

Saldo per 1 januari 31.000 10.000

Mutaties

Verstrekkingen in het boekjaar - 21.000
Aflossing (31.000) -

Saldo mutaties (31.000) 21.000

Stand per 31 december

Hoofdsom 31.000 31.000
Cumulatieve aflossing (31.000) -

Saldo per 31 december - 31.000

Kortlopende schulden

7  Schulden aan leveranciers en handelskredieten

Crediteuren - 30

8  Schulden ter zake van belastingen en premies sociale verzekeringen

Loonheffing 1.332 1.415

9  Overige schulden en overlopende passiva

Reservering vakantietoeslag 1.792 1.792
Overige overlopende passiva 1 -

1.793 1.792
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TOELICHTING OP DE STAAT VAN BATEN EN LASTEN

Realisatie
2020

Begroting
2020

Realisatie
2019

€ € €

10  Baten uit eigen fondsenwerving

Giften en donaties 113.017 152.116 60.078
Water voor Kenia 1.942 18.344 14.675
Lijfrenteschenkingen 11.301 16.300 11.300
Overige evenementen - - 455
Terugbetaling afgestudeerde studenten - 11.631 -
Overige inkomsten 2.132 11.250 100

128.392 209.641 86.608

11  Besteed aan doelstelling Kenia

Doeluitgaven Kenia (students) 50.391 97.426 92.056

Bestedingspercentage baten en lasten:
Doeluitgaven als percentage van fondsenwerving 39,2 46,5 106,4
Directe kosten fondsenwerving als percentage van de
fondsenwerving

1,2 6,5 2,8

12  Kosten eigen fondsenwerving

Kosten eigen fondsenwerving 3.592 13.678 2.496

Bezoldiging bestuurders

De stichting heeft geen bezoldigde bestuurders.

Kosten eigen fondsenwerving

Wervingskosten 1.997 11.250 1.818
Evenementen - 633 8
Rente leningen o/g 1.240 1.250 400
Bankkosten 355 545 270

3.592 13.678 2.496
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Realisatie
2020

Begroting
2020

Realisatie
2019

€ € €

13  Beheer- en administratiekosten

Bruto lonen en salarissen 38.400 59.400 38.400
Sociale lasten 7.365 12.595 7.759
Ontvangen ziekengeld uitkering - - (15.665)
Ontvangen NOW subsidie (14.548) - -
Reservering vakantietoeslag 3.072 8.100 3.072
Drukwerk en verzendkosten 90 4.595 51
Assurantiepremie 653 700 653
Kosten voor loopbaan training studenten - 1.389 -

35.032 86.779 34.270

14  Algemene kosten

Contributies en heffingen 862 780 1.168
Accountantskosten, onderzoek van de jaarrekening 968 3.280 968
Notariskosten 726 1.006 -
Reis- en verblijfkosten 132 1.500 734
Commissie kosten - 3.125 -
Sponsoring - 2.067 -
Overige algemene kosten (15) - (24)

2.673 11.758 2.846

Belastingen over de winst of het verlies

15  Onttrekking/dotatie bestemmingsreserve

Onttrekking aan de bestemmingsreserve (36.704) - 45.060

Amsterdam, 19 juli 2021

Stichting Friends For Life

A. Verbruggen P.J.C. van Krevel
Voorzitter Penningmeester
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1. Toelichting lastenverdeling 2020 specificatie en verdeling lasten naar bestemming

Bijlage 3 Model C; jaarrekening 2020

Stichting Friends For Life

Besteed aan 

doelstelling

Werving

baten

Lasten

Doeluitgaven

 Kenia

Eigen 

fondsen-

werving

Beheer- en 

administratie

Totaal 

boekjaar

Begroting 

2020

Realisatie

2019

€ € € € € €

Subsidies en bijdragen 50.391 50.391 97.426 92.056 

Directe kosten fundraising 3.592 3.592 13.678 2.496 

Kosten evenementen 0 0 0 

Personeelskosten 24.002 6.858 3.429 34.289 80.095 33.566 

Reis- en verblijfkosten 132 132 1.500 734 

Kantoorkosten 520 149 74 743 6.684 704 

Algemene kosten 1.779 508 254 2.541 10.258 2.112 

76.824 11.107 3.757 91.688 209.641 131.668 
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2. Begroting 2021: Specificatie en verdeling lasten naar bestemming 

Bijlage 3 Model C; Begroting 2021

Stichting Friends For Life

Besteed aan 

doelstelling

Werving

baten

Lasten

Doeluitgaven

 Kenia

Eigen 

fondsen-

werving

Beheer- en 

administratie

Begroting 

2021

Realisatie 

2020

Begroting

2020

€ € € € € €

Subsidies en bijdragen 44.956 44.956 50.391 97.426 

Directe kosten fundraising 900 900 3.592 13.317 

Kosten evenementen 0 0 0 0 

Personeelskosten 53.820 11.533 11.533 76.886 34.289 79.095 

Reis- en verblijfkosten 1.500 1.500 132 1.500 

Kantoorkosten 1.808 387 387 2.583 743 4.595 

Algemene kosten 4.029 4.029 2.541 10.583 

102.084 12.820 15.949 130.854 91.688 206.516 
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3. Specificatie Doeluitgaven Kenia

De doeluitgaven in Kenia zijn als volgt nader te specificeren

Ontvangsten subsidies en bijdragen

Realisatie 

2020

Begroting 

2020

Realisatie 

2019

€ € €

Subsidies en bijdragen 86.224 340.500 130.173 

Salariskosten 25.328 200.000 24.439 

Kantoorkosten 4.373 33.500 8.575 

Reis- en verblijfkosten 781 3.000 1.479 

Algemene kosten 4.973 4.000 4.025 

Totaal kosten 35.455 240.500 38.518 

Bedrijfsresultaat 50.769 100.000 91.655 

Eenmalige last wegens oninbare vordering 0 0 0 

Besteed aan studenten (50.769) (100.000) (91.655)

Resultaat Friends For Life Foundation 0 0 0 
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