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+ H2 RIIRQGVP DDNW IFK ] RUHQRP GHRRIJH RQGKHG 1Q 1 HGHUDQG 6WHGV P HHUP HQVHQ NUMHQ HHQ
RRJDDQGRHQIQ)  HQ HULY YHHOHQHUI H «Q JHG QRGL) RP GDDUYHWDQGHUQ] 1QW ELHQIHQ ' DDUZ ICKHW

2 RIIRQGV] IFK NHKDUG YRRULQ] HWHMQ ' DDLRP LV HUHHQ DP EIMEHXV P HHUBUHQS@Q RSJHWME Z DDUQ Z H
VRHZ HINHQ QDDUP HHULP SDRWP HHULQNRP \AMQ HQ GDDUERRUP HHUEXGI HWYRRUZ HMQUFKDSSHIM

RQGHJ] RHN HQ YRRUIFKWQJ b+ HALY XIVBDIHQG P DDUZ H J DDQ HYDQ XIMGDWKHARQY XINW  DAP RHWRRN Z HO
Z DOWKHA2 RJ1RQGV GLDDIWI LRW YHIDQUE RRUGHIMKHG DO FHQADDA RQGVIQ GH FRP S HZ HHG YDQ GH
RRIKHHOXQGH HQ RRI] RU 1

b

+ HARBDU Z DV KHWHHUAM NBDUYDQ KHAP HHUBUHQS@Q 2 Q) H NHLODPARYWIWIQ KHEEHQ Z H

P HAWYHUYH NXQQHQ YHYX@Q : HILQDQAHWGHOWKIP  YHHEHBRYHQGH Z HWIQVAKDSSHINH RQGH] RHNHQ HQ
KHEEHQ EHDQJI UMH YRRUIFKWQI VFDP SDJ QHV J HRU DQVHHLG ' DDUQDDVWAKHEEHQ Z H EHDIQU UNH HHUAM
WESSHQ JH HRS Z H1 QDDUHHQ EHWLH QDDP VEHNHQGKHG HQ HHQ VWWUNHIH SRVMMH YRRUKHA2 RJIIRQGVIQ
KHWEUHGH YHE YDQ JRHGH GRHBIQ HQ JH RQGKHGVIRQGVHQ ' DDUP HH ERXZ HQ Z H DDQ HHQ EHWLH
XIMYDQIVSRVMH YRRUIRQGVHQZ HMQJ ] RGDWZ H 1Q GHVRHNRP WKHWRRI KHHOXQGL Z HWIQUAKDSSHIM
RQGH] RHN NXQQHQ LOWIQWLYHUHQ HQ P HHUHQ VOH@IUKHWYHUAKIONXQQHQ P DNHQ YRRUGH \RHN\RP \MJH
SDW Qi

b

Q GMDUIHUADY GRHQ Z HWRW YHU/DJ YDQ Z DWZ H KHEEHQ JHGDDQ HQ JHRU DQMHHLG HQ GH LHVXGIWAQ
GHZ HKHEEHQ EHKDD :  H] 1 HUWYLHGHQ RYHUHQ RQ H KDQGHQ MXNHQRP 1Q YHGHUGRRUWM
SDN\HQb

b

* URVWW GDQN DDQ GH FR@1 DV HQ YUM L@ HY YRRUKHARNHKDUGEH Z HIN HQ GH VRHIHZ INBH Q] HIQ (Q
XIWADDUG VSHAD®! GDQN HIJLQJ DDQ DARQ] H GRQDWIXLY -X@H ] LD LQ DDQVQ) HI LRHG KHDI JHBRSHQ NBDU HQ
GDWY | DQMAVAK ' DON YRRUGH YH®! J X@1 GRQDAHY HQ WWIXQEHWLILQIHQ 6DP HQ] HWHMQ Z HRRNLQ

RQ] H VAKRXGHW HIRQGHU @QJ] DDP P DDU] HNHURS Z HI QDDUHHQ VDP HQBIMQJ ] RQGHUEMGKHG HQ
VOFKWIHQGKHG b

b

0 HB 1 HHBP DQ_ GLHAMXUERWXXLGHJ2 RIIRQGWD



_ 9%{6788569(56/$* b

D' RHOMA@QJ P MH YIMH WUDWAJ LHD

BVIDVXVIDLLH GRHOAMAGQJ b

BWAKWQ] 2 RIIRQGV 1 HGHUDQG KHH WD GRHOKHWRRUNRP HQ HQ EHVIMIEHQ YDQ EQQGKHG HQ

VOFKWIHQGKHG HQ GH SUHYHQWHYH HQ FXUDWHYH EHVIMIBIQ) YDQ RRJDDQGRHQQIHQ VRWGIMGRHCEHKRRUN

RQGHUP HHUb

o KHWGRHQ XIWRHUHQ YDQ Z HWIQVAKDSSHIMN RQGH RHN QDDUGH RRU DNHQ YDQ RRI DDQGRHQIQIHQ HQ
QDDUGH P RIHINKHGHQ GH| H RRJDDQGRHQIQIHQ W YRRUNRP HQ YDVWIM WM@BIQ W EHKDQGH®IQ HQ GH
JHYROHQ HIYDQ W YHU DFKWMQ

o KHWHEUHGHQ YDQ NHQQLY GRRUKHWI HYHQ YDQ YRRUIFKWQJ b

¢ KHADDQUDDQ YDQ QDXZ HVDP HQZ HINQIHQ P HAHQ KHWHUBIQHQ YDQ KX DDQ RUI DQIVDAWHY GIH KHW
EHYRUGHUHQ YDQ GH NZ DRMMYDQ BIYHQ YDQ EAQGHQ VBRKWMHQGHQ HQ P HOVHQ P HVHHQ
RRJDDQGRHLQI VRVWKXQ VBNHQ UHNHOHQ HQ YRRU HHQ GHLIHINH VDP HQZ HINQJ GDQ Z HCKX@ YDQ GH
VWFKWQJ 1Q DDQP HINQJ NRP HQ b

o KHAQDXZ FRQWPARQGHKRXGHQP HWHQ Z DDUP RIHDMVDP HQZ HINHQ P HWSDW QWIQRLI DQLVDWHY GIH
] IFEK UFKWIQ RS HQ 1Q] HAMWQ YRRUE@GHQ MBFKWMIHQGHQ HQ P HVHQ P HAHHQ RRJ DDQGRHQIQ] b

o KHWDP HQZ HNHQ P HARYHUIH VADWI IMAKH  SDUHLY HQ RU DQVDWHY HQ DAKHWHHQ P HW
YRUHQWEDQGH YHUEDQG KRXGWRI GDDURH EHYRUGHUININDQ] i) DABNV 1Q GH UXLP \AM ] 1Q YDQ KHW
ZRRWGh

' HVMBKWQ EHRRIWHHQ DOHP HHQ QXVEHRI HQGH QMR W | L HQ KHHWIHHQ Z LQWRRIP HINb

b

0 MWMMHo

" HP DMMH YDQ KHW2 RIIRQGY IGWDEY YROWD

+HA2 RIIRQGVZ [OGDWQIHP DQG P HHUEQQG R MBRKWMHG ] DJ b

$@NZ DAZ IMERHQ GUDDIVELMDDQ KHAEH HNHQ YDQ GDAWGRHD

9IMHb
2 QHYIMHRS +2 ( Z IMRQVZ HIN Z L@BIQ GRHQ HQ RQV GRHY. LABIQ EHIHNHQ (XIGWDEY YROWD

+ H2 RIIRQGVZ HINADP EIMHXV DDQ HHQ VDP HQBIIQJ Z DDUQ EQQGKHG HQ VBIFKVWHQGKHG QHWP HHU
YRRUNRP HQ ' DWGRHQ Z IMERRULQ VRHQHP HQGH P DWW HITHPAH SDW QUHUFKWIQQRYDMH HQ

YHHEHBRYHQG Z HMQVAKDSSHIM RQGHY RHN W 1 LQDQAHHQ b

$ O EHDQU UMMM | LODQRHUYDQ GHLI HIN RQGH RHNLQ 1 HGHUDIQG Z HINHQ Z INBUHWY VDP HQ P HAWYH®I
SDUAMIQ LQ GHRRIZ HHG YDQXIMGH RYHUMLILQ) GDWHIVEP HQ P HHUEHIHNW RRUGH RRIZ HIHG Z RUGHQ

Z IMIH] 1HQ DO HHQ YHLELQGHU DO HQHUI LHNH SDUHUGIH KHWYRRURXZ QHHP Wb

- IMEHVH 1 HQ GDWYHUIHV YDQ JH] LFEKWYHLP RIHQ LQ YHHQI HYD@IQ YRRUNRP HQ NDQ Z RUGHQ GRRUWELIH

RSVSRUQJ HQ EHKDQGHIU YDQ RRJDDQGRHQQIHQ ' DDRP JHYHQ Z IMDOHP HQH YRRUIFKWQU DDQ KHW
1 HGHUDQGWH SXETHN RYHURRJ] LHNWV P HAD®Y GRHOHHQ JRHGH RRIJH RQGKHG b

. IMDOGIQRS Z 1M UMD LQORYDWH  Z IMFRP P XQIEHUHQ GRHO URHSIHUFKWHQ HITHPWH ;- [V L\ WDQVSDUDQW
HQ Z HWQ QIHXZ V RYHURQGHU RHN HQ SUHYHOWH HAKVELQQHQ W @WIQ NRP HQ EIMGH GRHIWRHSHQ

* DDUGRRUZ RUGHQ Z IMMUHRKWI H LHQ DA DXVRUMWIWDA K« WRQGY GDAKHWYHI/FAKICP DDNWHQ Z DDUMI
GRQDWH Rl QDOWIQVAKDS HAKWH | HPAKHH W

+HV2 RIIRQGVZ RUBADEP JH] IHQ DY K« WRQGV LIRQGRP  RRJJH RQGKHG



6VWDVIAJ LH

+ H\2 RIIRQGV KHHVWHHQ VWDWI LH YDWIHVWM@ GIH NRUAZ. RLGWOP HQIHYDWQ GH 2 RITRQGV

WADWAI IHNDDWY H HKHIEEHUWGH . 3-V . UMVAKH 3UHWIMH -QGIFDVRUHQ  YRRUMNRP HQG XIWGH YIMH Z DDU
KHW2 RJIIRQGV RS WYXXUNV H. 3-V] I YHUIGHUXIMWYHZ HINAIQ P HHVZDUH GHHGRHOWA@IJI HQ HQ HHQ

SO

E ' RHQHDOVOMH HQ P SDFW

+HA2 RJIRQGVLY DP EIMHXV 1Q KDDUGRHOMWA@QIHQ :  H Z LaQ KHWHIKICP DNHQ YRRU SRWQW G

SDW QWQ GRRU

o RQGHJ] RH\HQ W I IQDOAHHQ GH RS NRUMHRI @QIHH WP 1) BLGHQ VRVWEHWALH HQ RI VOH@AH
GIDIQRVHV H I HPAHYHUH EHKDQGHIQI HQ HQ Z DDUP RIHIMN JHQH]| LQJ YDQ RRIDDQGRHQQIHQ GH
NXQQHQ BLGHQ VRVEGGKHG Rl VBIFKWHQGKHG

o GHIQZ ROHY/ YDQ 1 HGHUDQG LQIRUP DWH W YHUAMHNNHQ RYHUKRH | IMRQGHUP HHUGRRUDDQSDWIQJ
YDQ KXQ BH VD] « O LQYRHG NXQQHQ KHEEHQ RS KXQ RRIJH RQGKHG ] RGDWEMGKHGNRI
VBFKWMHQGKHG YRRUNRP. HQ NXQQHQ Z RUGHQ

2 QHGRHOWRHS IVEUHHG

RQ] HRQGH RH\M LODQAHUQU UFKW LIFK RS DI RRI] LHNWAV HQ GDDLP HH RS IHGHUHHQ GH DOJHARI THQ LV R
P RIHOMQRI JHWRI1HQ] DX RUGHQ GRRUHHQ RRI] LHNWM ' H RQGH] RHNWYIMH YDQ KHW2 RJ1RQGV P HBWEDW
GDDUEIMHHQ WMYLI HUDFFHQADI VRS P DFX@J HLHDWHUGH DDQGRHQIHQ HQ JOXFRRP  DDQUH] IHQ GH H
RRJ] IHNMV] LEK KHWDDNWAYRRUERHQ 0 DDUKHV2 RITRQGV VXM HHQ HONHB! RRI] LHNWM HQ GDDUP HH JHHQ
RRJSDW QAKIW



BQRQ| H YRRUIFKWQJ UFKWQ Z IMRQV RS GH JHKH®! 1 HGHUDQGVH EHYROLQJ  Z DDUEIMHHQ DFFHOWDIWRS b

e P HQWHQ YDQ ERYHQ GH YHHUM NBDURXG DDQUH] LHQ RRJ] LHNWV] LEK RS KRJHUH GH WG YDNHU
YRRUERHQ b

o 2XGHYWYDQ MQIH NQGHHQ DDQUIH] IHQ MQIH NQGHHQ RQGHUP HHUGRRURYHLP DWJ
VAKHP JHEWKINHQ W Z HQL) EXIWQVSHBIQ UMFR BSHQ RS ELYIHQGKHG Z DARS OWILH GH WG NDQ

GLGHQ VRVWHLOVAI H RRINDFKWQ b
E 2QGHURHN _-P SDPWYDQ RQ] H DPVIYLVIALWIAQ

' HNHX] H YRRUILQDQAHUQJ YDQ RQGHU RHN Z RUBWI HP DDNQD RQGHUERXZ GH DGYVHUQUI GRRUHUYDUHQ
DUV RQGH] RH\HWY HQ SDW QWAQ DABIUHHIAMNID HHQ UHYLHZ LRXWM YID KHWWDP HQZ HINQUWHUEDQG 8 IWIEKW
Z DDUQ RQGH] RHNHWY RQGH] RHWI LRHSHQ QHDIBHQ KXQ RQGH] RHNWYRRUAMONX QQHQ LOGIHQHQ ELM
YHOAKIEBIQGH |RQGVHQ P DDUGIH RRN YRR IHWQ HHQ VAUHHQIQU RS UHBIYDOWH YRRUGH SDW QUHQ RS

Z HWIQVRKDSSHINH NZ DOMW2 RN KHW2 RIIRQGV] HO KHHVDGYIHVARP P MHY GIH YDQXIMGH

2 RJ1RQGWIMH VSHALHNHUDGYIHV JHYHQ YRRUZ DAEHWH WRQGHU RH\W LQDQAHUQ] ' HFRP P MIHV
EHWEDQ XIRRI DUMHQ HQ SDW QWMQ KHEEHQ Z H WESSHQ JH HUFKWRJ YHUGHUH RQVE INNHIQJ 1O
JHXQGHHUG DGYIHV 1Q KHWODDUIOWEXBHUGHQ Z HHHQ . HWIQUAKDSSHIMH $ GYIHMDDG EHVDQGH XIW
HUYDUHQ RRJDUMHQ RQGH] RHNHWY 2 RNZ HUEHQ GH HHUAM WESSHQ JH HWIFKWQJ HHQ O DDWFKDSSHIMH
$GYIHMDDG EHWEDQGH XIMSDW QWQ HQ SDW QWHUMI HQZ RRUGLIHY ' H DGYIHVUDGHQ ] X@BIQ KHW

2 RIIRQGV RQGHUAMXQHQ LQ KHWDRMHHCHQ UHBIYDQWKRXGHQ YDQ KDDURQGH] RH\WYIMH DOP HGH
RQGHERXZ G DGYIVHIHQ RYHUZ HOH RQGH RHNHQ Z H KHWEHMIM NXQQHQ [ LQDQRHUHQ WIQHQGH RQ) H P MH
W YREUHQIHQ =IMRQWDQIHQ WIYHQV GH YRRUADQIV HQ HOGYHUAD HQ YDQ GH VRHNHQQLQI HQ HQ
EHRRUGHBIQ GH H RS NZ DOMW

' HYRRUDQJ YDQ GRRURQV.JH LODQAHUGH Z HMQVFKDSSHIMH RQGH RHNHQ Z RUBWEIMHKRXGHQ 1Q HHQ
GDWEDVH Z DDUQ RRN YRRUADQIV HQ HOGYHWMDIHQ Z RUGHQ RSIHQRP HQ * HRHWMZ RLGWR

P LOMRQHY WWWHQGRHOWIQRI HQ Z RUGHQ JHKDD@ FRYIRWPP RQGH] RH\NWRS] HWBLQGV EHILQ ZRWGBW
P HHUJHWXXUG RS IP SDPWR D GRRUYDWM GBU.JHQ DDQ Z HOH SDW QUEHKRH W ELQQHQ KHARQGH] RHN

Z RUBWYR@DDQ HQ GRRUXIVM YUDIHQ Z HOH YHWYROWESSHQ HUQRGL] ] D YRRUHHQ P RIHINMH EHVEDEDH
HQ YHJ HNHUEDUH RS®RWQI 2 YHUGH WKV HQ KHWH.QGUHVXGDWYDQ GH YHIWVAKLAIQGH J H LODQAHUGH
RQGHJ RH\WDWIPMQ Z RUGHQ RQ] H GRQDWAXUY HQ DQGHUH EHDQI WMAQI HQ JHEIRP HHUG IDRQ HR D
QHXZ VEUHYHQ P DIOQJV HQ XIMADDUG GH Z HEVIW YDQ KHW2 RIIRQGV



* HI LODQFLHUG RQGHU RHN LQ YDQDI
Q ILQDQAHWGH KHW2 RIIRQGV P HGH RS EDVY YDQ GH UHYLHZ V YDQXIVKHWS IWIFKWSLRAHY HQ

QD DGYWVHUQI GRRUGH HIHQ FRP P WIHV GH YROHQGH RQGH] RHNHQ

7RHIHNHQG
EHGLDIb

=LHNHQK XL\ 2 QGHJ RHNWIMHA®

/80&D *HQH WKHUDS\ WR ILJKW /HEHU +HUHGLWDU\ 2SWLF 1HXUI b

/80&D &%$3725 &RQH EHDP &7 IRU $FFXUDWH 3URWRQ 7KHUDS\ St

1:2 273 b
5DGERXG 80& +00 +XPDQ OHDVXUHPHQW ORGHOV RI WKH (\Hb b
180&b 30DFHQWD $V D 3UHGLFWRU IRU SHWLQRSDWK\ 21 3UHPDW )
LQYHVWPHQW WKH JUHDWHU WKH UHWXUQb
$80&b &KLOGKRRG JODXFRPD LQ WKH 1IHWKHUODQGVbb bb
5DGERXG 80& 3-/27 3HUVRQDOL]JHG WUHDWPHQW IRU UHWLQDO GLVHDV b
080&h ~GHQWLILFDWLRQ RI EORRG EDVHG GLDJQRVWLF ELRPDUN )
UHWLQRSDWK\b
$80&b 3-/27 &RUQHD UHSDLU IRFXV RQ HQGRWKHOLDO LQWHJU b
$80&hb 3-/27 7KH HIIHFW Rl SURVWKHWLF VKDSH FKDQJH RQ PRW b
80&8b %LRPDUNHUV LQ WKH PDQDJHPHQW RI SULPDU\ LQIODPPD b
080&h 5HSXUSRVLQJ FDUERQLF DQK\GUDVH LQKLELWRUV IRU UH’ )
JODXFRPDbD
5DGERXG 80& 6HQVLWLYLW\ IRU YLVXDO SHUFHSWXDO OHDUQLQJ LQ FK| b
080&b 1$037 D QRYHO EORRG ELRPDUNHU IRU VXVFHSWLELOLW\ b
180&b ~ULV PHODQRPD LV D VHSDUDWH PROHFXODU JHQHWLF FC )
SURJQRVWLFVbD
/80&b BWHURLGV DQG WKH FKRURLG DQ DVWRQLVKLQJ FRPELQE b
(UDVPXV 80&b7RZDUGV D URDGPDS IRU WKHUDS\ DQG PDQDJHPHQW RI * b
5DGERXG 80& &RPSOHPHQW SURILOLQJ LQ DJH UHODWHG PDFXODU GHJt b
EDGERXG 808 wa?:WVEVHDVH QYHVWLJIDWLQJ WKH UROH RI OLSLGV .
(UDVPXV 80&b0 OHQGHOLDQ KLJK P\RSLD SDWLHQW PDQDJHPHQW DQG b
5DGERXG 80& 7KH FRQH SKRWRUHFHSWRU FHOO GHJHQHUDWLRQ VZLWF b
80&8b &RPSOHPHQW VLIQDWXUHV DFURVV UHWLQDO GLVHDVHYV | b
B0& 0D DVWUL O RSIRQGY OLHSY JRQWHLQSULMY b o o0 b
SDGERXG 80g 7 XH PHPEUDQH DWWDFN FRPSOH[ LQ L36& GHULYHG FKRUI )
$DQPRHGLJLQJVSULMV 2RJIRQGV OLHSV )RQWHLQSULMV ¢
5DGERXG 80& ODFX1(' /DQGHOLMNH GDWDEDVH YRRU /0'b b
080& /80&b  S5HEXLOGLQJ WKH (\H 7KH &RUQHD ORRQVKRWb b
b 7RVIDDCZ HWAQVFK DSSHOWIH RQGHU RHNHQ b

)5%1 /

1 DDVAERYHQWEDQGH | LODQAHUQ) YDQ Z HWMQURKDSSHIN RQGH RHN KHHWKHW2 RIIRQGY KHWBLRMIPW 59%1 /
RQGHUAMXQG JH DAMMHG 91D GIMSURVIFW) LKW HFAQDO/AIDGOHW Z RUGWHHQ
EUHHG JHGHH@H GDWEDVH RSJHERXZ G YRRUGH EHKDQGHI YDQ QHRYDVEX®ILH GH WEVI HERQGHQ

P DFX@GHIHQHDWH Z DDUGRRUEHKDQGHO HQ XIWRP WEBQDOVHY P RIHIM Z RUGHQ ) 5%1/ Z RUGWP RIHIM
JHP DDNWGRRUELGLDIHQ YDQ 9D\ HU%9
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+H2 RIIRQGVIVP HGH RI KRRIG LODQAHUYDQ YH®! RQGH] RHNHQ GIH YDDN P HHUGHUH NIUHQ DFKWILHHQ
GRRURSHQ : HZ RUGHQ YDQ GH WXV YDQ KHWRQGH] RHN RS GH KRRIW JHKRXGHQ YID
WOWWHQUDS SRUAR HV HQ XIWIQGHIMW HQGUDSSRUARIHY : DDUQRGL] LV DDQYX@IQG FRQWPNP HWGH

RQGHJ RH\HW/RP HHQ YIQIHUDDQ GH SR W KRXGHQRI P HWHBDDUFRP P XQIFDAH RYHUKHARQGH] RHN
UFKWQJ GH GRQDWXW/ W LHTHBIQ

%AQOHQ GH YHUAKIABIQGH RQGH] RHWI LRHSHQ YIQGHQ KRRS YR RQVE INNHIQIHQ SODW + HIRQGHUHHQ
JHDWI RUVHHLGH VRHIFKWQJ RS GH YRRUAIDQJ HQ YHLZ DFKW [P SDRAYDQ HHQ DDQUICRQGH] RH\MIMHQ
GH KHW2 RJIRQGV RQGHUAMXQW

) QONH WIDSSHQ LQ KHWRQGHU RHN .
QDDUGHI VINBVI HERQGHQ
P DFX@GHIHQHDVH /0

© HWMQUFKDSSHWY ERHNHQ EHDIQI UNMH YRRUXIMYDQU 1Q KHARQGH] RHNQDDU/ 0 ' GRRUYHUKLADIQGH
QHWIOHMDI HQ W EHWXGHUHQ ( HQ EHDQI UNH WES 1V GH RQUE INNHIQU YDQ HHQ IQQRYDWH P RGHOYDQ KHW
53( FKRURFDSIAUY FRP S®f GDWEIM 0 ' EHVAKDGLIG LDDNW2 QGH RHNHWY/LQ $P WMUEDP  KHEEHQ

LOP IGGHY VXFFHWRGE 3( FH@IQ HQ ERHGYDWRWI DOREHQ JHNZ HHNWKIWAP FHEBIQ YDQ JH| RQGH GRQRUHQ
' HNRP HQGH | DVH UFKW LEK RS KHWIMMOQ YDQ GIWP RGHOHQ KHWIRHYRHIHQ YDQ WP FHEDIQ YDQ/ 0

SDW QMQ ' DDLODDWAKHHVWRQGH] RHN LQ 5RWHMLGDP  QDDUGH UROYDQ YHWARI Z DAHIQJ HQ
RQOMMNQIMHDPAHVEIM 0 ' QIHXZ H 1G] LFKWAQ JHELDFKW'  MRDQ EHDQI UMH LQ] LEKWIQ J HYHQ LQ KHW

] HNWISLRAHV HQ ELHGWP RIHIMKHGHQ RP VRHNRP \WJ H EHKDQGHIQI HQ W RQVE INNHBQ b

) XQGDP HOWMHORQGH] RHNIQ $P WMUEDP  UFKW LEK RS WSFHIDQ GIH EHWRN\HQ ] 1 EIMGH YRUP 1QJ YDQ
QHXZ HERHGYDMQIQ/ 0 ' 2 QGHJ RHNHW KHEEHQ P HHUGHUIH WSFHOVSHALLLHNH J HOHQ RQVBHNW

Z DDUIRQGHUDGLHQRP HGX@H $' 0 HHQ YHHEH®RYHQGH P DINHUYRRUVRHNRP W H IQVIPAH WWHDSLH Qb
2 RNZ RUBNQ $P \WALGDP P HWI HDYDQRHHUGH ' EIRSUQWAFKQR®ILH HHQ RRJ RS HHQ KIS RQVE IN\HG
ZDDWP HH/0 ' QRJ EHWIUNDQ Z RUEHQ RQGHU RAKVIHQ GIHUBURHYHQ NXQQHQ Z RUGHQ YHWP LOGHG b

2 QGH] RHNHW/IQ 1 IR HIHQ RQUBHNMQ GDWSDW QWQP HW 0 ' 1Q ««Q RRJ HHQ EQWHQG UMFR BSHQ RS GH
] LHNW 1Q KHWE HHGH RRI  Z DAKHVWEHDQU YDQ IHIH® DWIH ] HD FRQWRG! RQGHUMHHSWH2 RN EGHN GDW
OQI GXUWI H LOQWPWHEHK DQGHIRU HQ J HHQ VOHMIH VIV H YDQ KHWOHWIHY YHURRU DDNWHHQ EHDQI UMH
JHIXVWAME@Q) YRRUSDW QWMQ i

Q5RWAGDP HQ 1 I HIHQ Z HINHQ RRJDUMHQ HQ RQGH] RHNHWY DDQIP P H $—WIFKQR®JIH RP

DXVRP DW/AKH GLDJ QRVHV W VMEBIQ HQ KHW LHNWYHURRS W NXQQHQ YRRU/SHD®IQ ELMBH WEI HERQGHQ

P DFX@GHI HQHDWH

2 QGHY RHN QDDU
KRIH ELYILHQGKHLG

YHDQI UMM RQGH] RHN1Q 5RWMUEDP  VRRQGH DDQ GDVELYIHQGH SDW QWAQ YDDN W @DWDMLP  MDDQ ELM

FRP SCFDWHV] RDAY HHQ QHWIHVERVOMQI 0 HHUGDQ  SURFHQWYDQ GH ELYIHQGH P HQVHQ NUMWSDV 1Q KHW
] LHNHQKXLY LI RUP DMH RYHUZ DDW/AKXZ LQIVWLI QDBIQ Z DARDQ BLGHQ VRWRQKHUAMEDUH VFKDGH 6DP HQ

P HAGH RSWAHQV RSVRP HAMMMQ RUMRSWAMQ RRJDUMHQ HQ SDW QIMQYHUHQLILQJ Z HINAKHAR RJIRQGV
DDQ EHWUH YRRUIFKWQU HQ EHZ XWWE RUGIQJ ] RGDWP HHUSDW QWMQ WIEL] KX ] RHNHQ 2 S EDVYV YDQ GIW
RQGH] RHN RQVZ IN\HGH KHA2 RI1IRQGV1Q VDP HQZ HINQJ P HWGH 2 RJ YHIHQLILQI HHQ VXFRHVYR@

FDP SDUQH UIRQGRP  GH DDWP WQDBIQ EIMKRIHP \RSIH JIHSDI  th

( HQ DQGHURQGHY RHN RQGHUKRRJ ELYIHQGHQ @HW LHQ GDWYRFKWQ KHAQHWEHV EIMRP P LJH SDW QMQ

P HAHHQ W\ BRP  YDQ| HD YHUGZ INPWIQIRUP DWH GIH EHDQUI UMY RP - EHKDQGHIQIHQ EHMUDI WM

WP P HQ




1 HXZ H Q] LFKVHQ LQ
JO@XFRRP RQGHU RHN

2 QGHJ RH\HW/1Q* URQIQIHQ KHEEHQ HHQ J HEUKINWYUHQGHINH WMARQUE INNHG RP VQHO

JH] IBKWYHGYHUIHV RS W VSRUHQ GRRUKHWP HWAQ YDQ RRIEHZ HILQIHQ P HAHHQ H H WDRNHUMIBHQV HHQ
WS YROVEDN

Q5RWALEDP LV KHWHUEDQG WWWWHQ JOXFRRP  HQ GDLP | &RUD RQGHU RAKWZ DAYHHEHBRYHQG LV HQ QHXZ H
P RIHINKHGHQ EIHGWRRUYHUYRO RQGH] RHN QDDUEHQYBRHGIQU YDQ KHWP LRREIRRP  YID YRHGIQJ

' DDUQDDWALY DDQI HVRRQG GDWI @XFRRP VDP HQKDQIWWP HAQHXURGHI HQHUDWH LQ GH YIVXH®! EDQHQ LQ KHW
ELHQ RQDI KDONHIN YDQ J HOHWYAKH UMFRI DPVRUHQ YRRUDQGHUH QHXURGHI HOHUDWHYH | LHNWIQ | RDY
$PKHP HUb

9HLGHU] LMD LQ O DDVMFKWP HWRGHQ RQVE IN\HG RP P HQVHOMH QHWIHVAHD®IQ UHAQD®! J DQJ ARQFHIQ
XIABP FHDBIQ W NZ HNHQ HHQ EHDIQU UNH \WBS UFKWQJ QIHXZ H EHKDQGHIQUHQ Y4HGH P HWRGHQ EQNHQ
VXFPHWRCHQ NXQQHQ YHUGHUZ RUGHQ VRHIHSDWW  IMRQGHU RHN GLDDIVELMDDQ HHQ EHWUEHIUS YDQ
JOXFRRP  HQ RSHQWQIHXZ H Z HIHQ YRRUGIDJ QRVH HQ WHDSIH b

-Q 8 WHKWY RQGHJ RAKWRI GH YHUARRUGH YMIP IQH'  \WWRIZ DMAHIRI EINKYHW/SDW QWQ KHUAMIE NDQ

Z RUGHQ GRRUDQGHH FHOXQPWHV W EHEYRHGHQ ' IMRQGHU RHN NIMWQDDUVSHALLHNH SURFHWHQ LQ KHW
DIZ HHOA VWP QHVDEBHQ QDDUGH KRHYHHBHG YIVIBP IOH'  1Q KHWIFKDDP 8 IMKHWRQGH] RHN EQWAGDW
GHUHFHSWRUE; &5  1Q DIZ HHUAHDIQ YDQ XYHW/SDW QMQ EHWRNNHQ LY ELMHHQ VI QDDRRXW GIH HHQ LRO
VSHHOUQ GH YHZ HNQU YDQ YMIP IQH' ' MRQGHJ RHNIVFRP SG{ HQ XIMBDIHQG P DDUGNHW
EHDQIUMH QIHXZ H 1G] LFKWAQ RS 1Q KRH DI Z HHUPH@IQ Z HINHQ EINKYHMY ' Hl H NHQQLY KHSWRQVRP 1Q GH
VRH\RP \WEHWILH EHKDQGHIRI HQ W RQVZ INNHBIQ YRRUSDW QMQ P HWKYHWY 1)

( HQ DQGHUXYHMYRQGH] RHN 1Q 8 WHRKVKHH WQLHXZ H L] IFKWQ RSJHBIVHLG LQ GH UROYDQ GH NBIQWM
EGRHGYDWQ P LELRALFXOMH EIMNOGHHQ P HWQIHWIQI HPAHX] H XYHWY HHQ HLOWAM H RRIRQWMMNIQ) GIH
NDQ BLGHQ VRVEQWHQG YHUIHV YDQ ] LEKW  H UHVXORMWAQ VRQHQ DDQ GDWNIQGHIHQ P HWKYHWY DI Z IMIQIHQ LQ
KXQ KDDUYDWIQ KHEEHQ HQ GDWRQWMMNLQIY HQ WRE@QIVSLRAHWHQ HHQ LRO/SHBIQ EIMGH] LHNWM ' H H
NHQQLY KHSVRP  GH ] LHNWM EHWIUW EHI UISHQ HQ LY HHQ VWS UFKWQJ EHVWILH GLIDI QRN HQ EHK DQGHIY
( HQ EHDQU UM VRHNRP WBHU/SHAWH LVRP  YID QDIHDIHP RQGH] RHNW YRRU/SHTDIQ Z HOH NQGHUHQ P HW
VIXJ GUHXP D XYHWY RQUE INNHBIQ | RGDVWAKEL] LQIUMSHQ P RIHIMI LV HQ HUQWM H FRP STEDWHV EIVGH] H
NQGHHQ YRRUNRP HQNDQ Z RUGHQ



2 QGHU RHN QDDUHU HOMIH
QHW@HVDDQGRHQIQIHQ

" DON| IMRQGHUDQGHUH GH WMXQ YDQ KHW2. RJ1RQGY KHEEHQ RQGH] RHNHWY XIWL IR HIHQ HHQ QIHXZ H HQ
EHVEDEDUH WIFKQIHN RQE IN\HG WP 0 -3V P HWRGH RP JHOHW/AK RQGH] RHN W GRHQ EIMP HHUGDQ

P HQVHQ P HWHHQ QHWIHVDDQGRHQQ) ' IMZ DVP RIHIM GRRUHHQ Z HHGZ NBH VDP HQZ HINQJ P HW
PHHUGDQ RQGH]RHNHWXIW  YHUAKIEBIQGH FHQAD ' H HWIFKQIHN P DDNVKHAQX YRRUYHHCP HHU
SDW QMQP RIHIMRP  HHQ J HOHW/AKH GIDJ QRVH W NUMHQ ' DWY EHDQIUM YRRUDCP HAGH NRP \AWDQ
QHXZ H EHKDQGHIRIHQ YRRU$ &S JHIHDWHUGH UHAQRSDWIH Q HQ53* 5 JHUIHDWHLGH NHI HOWEDI
G WARIHb
" DDUODDVWDDWGIVRQGH] RHN | IHQ KRH EHDQU UM J HOHWYAK RQGH RHN LY ELVKHWAMEDIQ YDQ GH MIVIM
GIDIQRWH 6RP V @MHQ HU HIMH QHWIHVDDQGRHQIQIHQ WMIN RS GH WIEI HERQGHQ P DRX@GHI HQHUDWH
/0" WZ IMKHWRP HHQ DQGHH DDQGRHQLQJ JDDW RRUJHQHW/AK RQGH RHN NXQQHQ Z HGH H
DDQGRHQIQIHQ EHWAUYDQ HBDDURQGHWAKHGHQ Z DDUGRRUSDW QWAQ GH MIMM GLDI QRVH HQ GH EHVM
EHKDQGHIQI NUMHQ b
" HVXFRHWR® WP 0 -3V P HWRGH KHH WRRN JHBLG VRWGH RQUE INNHIQJ YDQ HHQ QIHXZ JHARP ELQHHG
WMBDQHO 5 VP 0 -3VSDOHO + IHP HHNDQ P HO L0 ««Q WWE D EHNHOGH J HOHQ YRRUHU HIMH
QHWEHVDDQGRHAQIHQ RQGH] RHNHQ ' IMKHBWRP 1Q GHVRHNRP WQRJ P HHUSDW QMQ VOHMU
GXIGHIMKHG HQ SDWHQGH] RU W ELHGHQ b

5 HJ HOHUDVIH YDQ KHWOHW@HV
KRRS YRRUKHUMAOYDQ EHVFKDGLI G ] LFKW

Q/ HGHQ Z HINHQ RQGH RHNHLY DDQ HHQ LOORYDAWHYH WIRKQIHN RP - EHVFKDGLI G QHWaHY W KHOAMGIQ -Q
WA HQWME@RU VRP HOVHQ NXQQHQ YWHQ HQ YRIHY KXQ QHWTHV Z « OYHUQIHXZ HQ -Q GIMBLRMIPASLREHIHQ
RQGHJ RHNHLW/0 81U J @D FHBIQ LQ KHWP HOVHINH QHWTHY WIUKJ W EUHQUIHQ QDDUYRRUBRSHUAH®IQ GIH
QHXZ QHWIHY NXQQHQ YRWP HQ b

-Q KHWRQGH] RHN P HVQHWHV RUI DQREGHQ NBLOH QHWEHVP RGHBIQ LQ KHWDERWDVRUXP ] 1) EHDIQI UNMH
JHOHQ JHYRQGHQ GH KHWSLRAHV YDQ QHWEHMVKHUAMONXQQHQ DDQWXUHQ 2 QGH] RHNHWY RQVE INNHBIQ QX
VSHAD®! J HOHWAKH YHRRUIHQ RP GH| HIHQHQ LQ 0 ¥41UJ @D FHIDIQ W DPRYHUHQ + IHUP HH KRSHQ ] HKHW
EHVAKDGLI GH QHW@HV W UHIHQHUHUHQ b







2 RIIRQGVO LHSV) RQVIALQ 3UNY

2S  RNREHUUHNM KHA2 RIIRQGV GH 2 RIIRQGVO HSV) ROMOQSUM XIW' H HSUNM YHUWORHP G QDDU

P HYLRXZ 0 IHSV) ROMQ GIHRQVHHQ JIRRWEHGUDI QDTHWKHH WD GRHORQIH RRIZ HMQUFKDSSHY/ WM
RQGHUAMXQHQ HQ WP XBILHQ LQ KXQ YHHEHBRYHQGH RQGH] RHN 1 DDWAGH KRRIGSUM YDQ

UHINWQ Z H GMRIDURRN HHQ DDQP RHGLILQIVSUINM YDQ XIW HMU  EHWEDQGH XIWBIGHQ YDQ GH
© HWQUKDSSHIMH $GYIHMDDG : $5 YDQ KH2 RJIIRQGY EHVERRWGH KRRI GSUM W YHUMHNNHQ DDQ
%AUNH YHQHGINMUYDQ KHWD DDVMEKV8 0 & YRRUKDDURQGHU RHN 9DQ FHIX@LLH WHAMHSRQV QDDU
LOQRYDWHYH JDXFRRP EHKDQGHIQUHY ' H DDQP RHGLIIQIVSUM Z DV YRRUGDUDK GH -RQJ YDQ KHVWE DGERXG
80 & YRRUKDDURQGHJ RHN 7KHP HP ELDQH DAMBRNFRP S®[ Q1368 GHIYHS FKRIRIGDCHOGRMHIDCRHDY

3ULMVZLQQDDUV %LUNH %HQH
6DUDK -DQVHQ YDQ OLQNV QD
RPULQJG GRRU MXU\OHGHQ SU
&DUROLQH .ODYHU SURI GU ¢
‘HEHUV GU -RQDV .XLSHU HQ
IJHEKDQWHXU



E 9RRUIFKVMIQJ _-P SDPWYDQ RQ] H DPVIYLVIAVIAQD

0 RQWRUQJ YDQ GH LP SDRWDQ YRRUDFK\MQI b

+ HW2 RIIRQGV.JHH WFRQWOX YRRUIFKWQJ GRRUDPH®! LQIRUP DWH RS KDDUZ HEVIW W YHUKDI 1HQ GRRU
P HALHIH® DDWQIHXZ VEUHYHQ XIWM EUHQIHQ P HAWRRUIFKWQIVIWP V HQ GRRUP HQVHQ RS DXBIUBL

P DQIHUHQ W DAWQGHIHQ RS GH| H EHDQU UNH LQIRUP DWH + HWH [ HRAWDQ GH| H YRRUIFKWQJ VDPAYIWAWQ

Z RUBW HVRHWVWGRRURQERH EH) RHNAIVHLWY HQ GH H THAMQ YDQ QUHXZ VEUHYHQ FOFN RSHQ ERXQFHIDMV
ELMM KRXGHQ HQ RS EDVY GDDUYDQ EHBIG W FRQWOXHHQ Rl DDQ W SDWHQ + HWI HHWHHQ EHHE YDQ
KRHYHHCP HQVHQ GH LQIRUP DH VRW] LFK QHP HQ 2 RN YID SHUWVEHUFKWQ HQ QIHXZ VWP V YHVWIHQ Z H GH
DDQGDRKVIRS RRIJH RQGKHG HQ YID HHQ VHDURK VHUYIFH P RQVRUHQ Z H Z DWKHWEHUHIN YDQ GH GDDUXIW
YRRUZHNRP HQ SXETEDAWHV IV b

" DDURDDWAWYRHWAKHW2 RJ1RQGY NaDUINAV HHQ DDQVZQ) LRWLH YRRUIFKWQIVADP SDIQHV Z DDURS EDMY YDQ

HHQ FDP SDJQHS@Q GRHWI@UHQ Y Z E EHHINHQ HIHPMQDIHWHH G Z RWGHQ : H KRXGHQ JRHG LQ GH
JDWIQRI HHQ ERRGVAKDS LV DDQUHN\RP HQ Ih

9 RRUDFKVIQJ LQ IRFXVRS NLQGHU ELMILHQGKHLG
Q @I YRRUZ DAEHWH WRRUIFKWQJ HHQ EHDQIUMH |RFXVRS P \ RSIH ELYIHQGKHG SUP DIUELM
NRQIH NQGHHQ VHRXQGDIWEIMRXGHIHQ + IHUIRQGHUGH EHDQU UMMM DPAYWIWQ

&DP SDIQH YNIHQGKHLG RQGHUNLQGHUHQ
' DDUWHG M NLQGHLRIHQ P HH

(HQ SU HQ YRRUIFKWQIVFDP SDIQHIQGHZ HHNYDQ: RUGB6LIKW D\ RNREHU Z DDUQ GHJWRWM

IP SDPAHQ UMFR V YDQ NQGHELYIHQGKHG DDQ GH RUEH Z HUGHQ JHWMTG ' IMEHUFKWRS LQMDAWH YDQ KHW
2 RIIRQGV Z HUG RQGHUAMXQG HQ ELHHG JHGHHT GRRU  DQGHUH RU DQIVDWHY XIWGH RRIZ HHTG + HW
QHXZ VMBHI HORWP JRHG DDQ Z HUG GRRUYHBIQ J HGHH® HQ KDD@H YHUFKIEHIQGH W HQ WDGIR] HQGHWY/
NLDQWIQ HQ WIBAVFKUWWQ ' DDP HHZ HWMQ Z H GDANIQ SRMQMH]RQ P LORHQ P HOWHQ GH H ERRGVKDS
KHEEHQ P HHJ HNUHIHQ -Q RQGHUAMIDQGH JWDI LHN Z RUGWZ HHUI HI HYHQ KRH RQ) H YRRUIFKWQUIV HQ

P HGIDFDP SDJQHV] 1) DDQIHVDIHQ ' H SIHN 1Q RNWVREHULY HYLGHQWGDDUDDDWAT LHQ Z H YHU/AKLEBIQGH
DQGHH SIHNHQ QDY SHWEHUEKWQ R FDP SDIQHV EIMRRUEHHT LQ DSUOVRHQ Z H HHQ JRHG EHNHNHQ
WHP D XIWHQGIQJ EIMV2 P LIRHS 0 O KDGGHQ EWRQ &TBIW

b



9 RRUIFKWQJ VP DIMUDBIQ LRQGRP GH UHIHQ LD LQ GH GDWAM P DDQGHQ YDQ KHABDUYHW/SLHG
RYHU  **' IOAWMIQIHQ FRQUXGIMHEXUHDXV RP YID GHZ HI GH RXGHWY/ W LQIRWP HIHQ RYHUKHW
EHDQI YDQ EHZ X\WM VFKHLP Wi HQ YRGRHQGH EXIWQVSHBIRQ %4-KDOH LQIRWP DAH YRRURXGHW/ Z DV HU
RRN DPAYDWHP DWMUDDOYRRUGH NQGHUHQ 91D GH HZ HJ ] I YH®! RXGHWY «Q NQGHUHQ LQ DDQLDNQU
JH\RP HQP HWGH ERRGWKDS 8 MYDDQGH YDQJHP IGGHG — FRQUXOMQ SHUZ HHN SHULQWM@LY
Z DV KHASRWIQW ®f EHUHIN HHQ NBIGH RXGHWY ELRQ EHUHNHQIQU * * ' 1 RJ HHQ NBLQH
IOWMERIHQ W JDDQ GDQ LV GH GHNNLQJ 1Q GIMRS] IEKWARP SGHD

/ DQFHUQJ YDQ KHWBVSDNNHW* Hl RQGH RIHQ LQ GH NV
YRRUGHJWRHSHQ WP  YDQ GH EDMWFKRR®

YAMGH WBUAYDQ KHWQLHXZ H VAKRREPDUGQRHHLGHQ Z H HHQ GNVSDNNHWYRRUGH EDVMWAVFKRRO LRHSHQ
WP RQGRP RIHQ VFKHP MG HQ GH UHJ HO+ HWBNSDNNHWY EHGRHG RP NQGHUHQ P DDURRN
RQGHLZ LYIHW HQ RXGHWY EHZ X\WWIM P DNHQ YDQ KHAWUMER YDQ W @QJ GIFKVEELVNIMHQ QDDUHHQ VAKHLP
HQ W Z HOQL) EXIWQVSHBQ + HWSDNNHW X@IQ Z H GHNRP HQGH NIUHQ EQWHQG SLRP RMQ P HADY GRHO
RP GH| H EHDQJ UNH NHQQLY EIMKRQGHUEHQ VK RROMWHQ RQGHUGH DDQGDFKVWM NUMHQ ' H UHVXORMQ
] I YHHEHRYHQG GH EH] RHNFAIVHWY DDQ GH VSHAD®! Z HEVIW @ JHQ | RWY ERYHQ EHILRWQJ - HHQ NBILOH
EH RHNHWY YHUXV EHIWRRW -Q GH SHURGH R\WVREHUWP  GHAHP EHULY GH KDQGBIGIQJ
NHHUJHGRZ QBRDG GRRURQGHLZ IMNXQGL) SHWRQHHO EHI LRWQJ 8 MYDDQGH YDQ GH EHQRKP DIN
YDOXIMRQ H SURMPRBDURHU3RGIXP 11D Z H KIHUQ ERYHQI HP LGGHT VXFRHWRCHQ LV GH DDQQDP H GDW
Z HIQP IGGHY NQGHUHQ EHIHNAKHEEHQ P HAGH] H EHDQU UMH BNV GH KHSWRRUNRP HQ GDW
NQGHHQ EIIHQG Z RWGHQ 7RWHQP HW  ZI@BIQZ HP LQIP DDO EDVMKRROLQGHUHQ EHUHINW
KHEEHQ P HWGIMBNSDNNHWIQ GH BH W GDAKXQ RIHQ QRJ YRGRHQGH L1Q GH JURHL] i) HQ DDQSDWMQ] [1Q
OHVWOHUIR GH UHJHORSWP DDJ IQYRQY + IHUQDDWKHEEHQZ HQD'Y GIMBNSDNNHWHONHG!
WHQB@BIQ DDQYLDI HQ JHKDG YRRUKHWI HYHQ YDQ JDWBMHQ :  H NRQGHQ LQ GH @DWMM P DDQGHQ YDQ KHW
NDU JIRHSHQ RS VFKRBIQ HHQ LOVSILHIHQGH B DDQEIHGHQ Z DDUEIMGH NQGHUHQ XIWADDUG RRN
HHQ ELRAKXUH YRRUWXLY P HHNLHIHQ 9IDGH1 9Y2 1 HGHUDQGVH 9HHQLILQJ YDQ 2 UMRSWAMQ YRQGHQ
Z HHHQ DDQWCRUMRSWAMQ EHHG RP GH| HJ DW@N QDP HQV RQV'W YH] RUHQ t




&DP SDIQH $@WP VLIQDBIQ ELIMKRIH P \ RSLHD

0 HOHQGHEIVIHQG] I  HQKRIHU BSHQ RS OWILH OH WG

P HHUNDQV RS RRJDDQGRHQIQIHQ GIH VRWEQGKHG R

VBRKWMHQGKHG NXQQHQ BIGHQ ' H GRHOWRHS LV KIHIYDQ

RQYRGRHQGH RS GHKRRIW -Q\DP HQZ HINQJ P HAGH

2 RIYHIHQUILQU ] HWM KHW2 RIIRQGV HHQ FDP SDUIQHRS RP YID GH

RSWHN DDNP HQHQP HWHHQEUODQ Rl WMINHULQIRUP DWH

P HHW JHYHQ RYHUGH UMFRV EIMELYIHQGKHG :  H UFKWWQ HHQ

VSHAD®! Z HESDILQD 1Q RYHUGIMRQGHZ HE P HWRES [QIRWP DH

YRRU] RZ HCELIHQGHQ D&Y RSWHN\P HGHZ HNHWY 7RVWHQ P HWHIQG
KHEEHQ  RSWHN DNHQ GH \VSHAD®! | ®HY DDQIHYLDDI G

GH ] IMNXQQHQ P HHIHYHQ DDQ KXQ ELYIHQGH NDOWQ + HVEH] RHN

DDQ GH VSHAD®! FDP SDIQHSDILQDV LV MQGV GH WBUAYDQ GH

FDP SDUQH MQL RSJHBRSHQ QDDUALFD EH RH\NHW/IQ

VRVEDD

9 RRUDFKVIQJ RYHWb
1 DDW\GH YRRUIFKVIQ) RYHUELNILHQGKHLG Z DUHQ HU
RRN DQGHUH YRRUIDFKVIQJ VDRV LVALVIAQ b

URFKXUAV 1\ VIHN HQ GLI LVDDOb

Q\RVED HUGHQ HULQ WXIP I\ MHNH EURFKXUHV DDQIHYLDDIG . RS&SHUGDDLEIMY GH
EWRFKXUH RYHUP \ RSIH ELYIHQGKHG JHYROG GRRUGH DOHP HQHWSV P DFX@GHI HQHIDWH HQ
JOXFRRP : LQQDDULQ GHZ HEVKRS Z DV GH | OHUS$SFXWINDFK\WQ ELMP \ RSIH GMQ DY RQ] H FDP SDICH
KIHRP WHQWQ VDP HQZ HINIQJ P HWGH 2 RIYHLHQUILQU ' HI®HUZ HUG 1Q JURW DDQUBXBIQ DDQIHYLDDIG
GRRUR D RSWHN DNHQ 91D GHZ HEVKRS JIQIHQ HUWXIP GH GHXUXIW'  MD@BN QDDWAGH |OHW HQ
| RGHY/ GIH Z H KHEEHQ XIMYHUHINARS EHXU HQ HQ FRQUUHWHQ t

0 DFX@P DDQG

71EHQV GH P DFX@P DDQG 1Q MQLZ HUG YID VRADCP HGID HHQ GRHIURHSJ HUFKW VRAD® HGLIDFDP SDIQH
RSJH HWP HAYHUAKLEBIQGH XIMQI HQ SHUVRAD® HGDNDQDDO'  DDLUDDVAZ HINMQ Z HVDP HQ P HWKHW
WEFKUWW DU UHWRQ] H RQIDH XIMQJIHQ YID KXQ NDQDBIQ Z DUHQ EXIWIQIHZ RRQ VXFFHVYRO

9 RRUIFKVIQJ YLD GH VIRRQEDQN YDQ GH RSVIHN] DDN
91D HHQ VDP HQZ HNQU P HV&HQARS GH LONRRSRUI DQVDWH
YRRU] HOWBQGLIH RSMAHQY ROMQIHQ ~ RSWHN DNHQ HHQ

VRROEDQNGVS@\ P HVIKDQG| DP H IRGHUINAV P HAGDDUQ NRUM
NDFKWH IQIRWP DWH RYHURRI] LHNWV 0 DDU@H WV

ELRAKXUHV] I RS GH H P DQHUXIMYHHNWVP HDYY GRHO
YHKRRIGHEHZ XWX RUGIQJ  YLRHI WL H GHWIPWH HQ SLHYHOWH



F 51MFRVHQ RQ] HNHUKHGHQb

7RHIFKVMQJ RS GH UMFR DQDO VHb

“QVDP HQKDQJ P HAKHWP HHUBUHQS@Q 1V HHQ UMEFR LQYHQEBUVDWH RSIHVMG ' H H
LQYHQUBUVDWH EHVAKUNMAGH VWAWDWUI IVAKH 11QDQA:= ®1 1P DIR HQ RU DQVDRUVAKH UMERY DOP HGH GH
P DWW YDQ Z DDU/FKUIINKHG GDAKHAUMER ] LEK ] DOYRRUGRHQ HQ GH P DM YDQ LP SDPADS KHAWUMER ] LEK
LQGHUEDDG YRRUGRHWEHGH IQ HHQ VFKDDODQ  VRW  YAMHGHUUMER WEBDWGH EHKHHUY DDQSDN
EHVAKUHYHQ DOP HGH GH P DWW YDQ UMFREHUHIGKHG b

' H EHDQUI UMMM UMFRYV DIDQP HWKRIH P SDFW  OXIGHQ DY YROWD

&\ EHWDDQYDO: DDUFKINDAMIKHG P SDFW
+ HW2 RJIRQGV LV YRRUBXUHQG DBIVRS KHWIMFR YDQ P\ EHLDDQYDABIQ + DFNHUY/] LI YDDN XIMRS
SHURRQWIHIHYHQVRI Z LGBIQ A VMP HQ VAR J HQ HQ NXQQHQ GDDU®R\VI HG YRRUYLDIHQ 0 HAWQDP H YRRU
Z DAEHAH VKHWAMBIQ YDQ GH SHURRQ@NH J HI HYHQV YDQ RQ| H GRQDWIXLY HQ DQGHUH LHDMAV LV GH
UMFREHHGKHG | HHUDDJ b
%HKHHUP DDAHIHBQ b
o Z HKHEEHQ HHQ XIWHEUHG EHYH.MI LQI VSDNNHWYRRURQ] HVA VWP HQ GH| H Z RUGHQ NADUINN J HVRHWAV
HQ Z DDUQRGL] YROVHHQ XSGDW Rl XSJWDGH b
e : HP ROMRUHQFROMQX R HV WP HQ  XXUSHUGDI  GDUHQ SHUZ HHN HQ YRHUHQ WAMMQ XIW
IOGHQ QRGL] ' IMJ HEHXUAGRRUHHQ DQGHH RU DQIVDAH GDQ RQ] H BIYHUDQAHUD

e HRQGHZ LYHQ RQVSHWRQHHOR D GRRUKHWAMUHQ YDQ IDNH IMKIQU P DY b
e : HDPMXDDHHQUHIHP DA RQVA EHVHRXUWEHBIG b

Q KHEEHQ KDRNHWY LQGHUEDDG HHQ NHHUHHQ P\ EHIDDQYDCRS KHV2 RJIRQGV XIMIHYRHLG YID RQV
P DA WP ' H] H LV \XAPHVYROMI HQI HKRXGHQ b

1 LHWEHKD®HQ YDQ | LODQFL: B GRHOMAQI HQ GRRURQYRGERHQGH LONRP WIHQ XM RQGVHQZ HUYLQJ
. DDUFKLMDOWKHIG P SDFW
' HEHKHHUP DDWHIHBQP E WGIWIMER | LN VE HHBIGL
$ @UHHOM] RUHQ Z H YRRUHHQ EUHGH | RQGVHQZ HUMADWI IH P HWRGRHQGH S KHALY YDQ EHDQU
KIHELMRS W P HINHQ GDWZ H YRRUZ DAEHWH WKHWZ HUYHQ YDQ QDOWQVAKDSSHQ IQGV HHQ
FROWOXFDP SDJQH GLDDIHQ GIH RS GH @QIHH WP 1) YRRULQNRP \WWMQ] HNHKHG P RHWIDDQ] RUHQ ( Q
YI—LGI—U]Lt@ZHFRQAQX[IBUN—QmAH RS KHWI HELHG YDQ | RQGVHQZ HUMQU

© H EUHQIHQ GLLI HIHQWDWH DDQ 1Q RQY H I RQGVHQZ HUWIRKQHNHQ
© HIQIRWP HHQ RQVRYHUQIHXZ H RQUE INNHIQU HQ
: HYRHUHQ SIBW XIVRP | RQGVHQZ HUYHQGH DRAYIWWIQ HQ P HIKRGHQ W WAMMQ
© H DQDOVHIHQ FRQAOX GH NRVMQ HQ GH EDWQ

© H YRHUHQ QIHXZ H DPAYIMWIMMQ XIMQDDVWEHWEDQGH DPAYWIMAQ =R NXQQHQ Z H LVSHBIQ RS
RQ/ZLN\I-HQJ HQ YRGRHQGH Wi NHQQLY HQ DDQGDFKVE@WHQ EHMGHQ DDQ GH H SGRIVIMH
" DDUQDDWAP DQDIHQ Z H I LQDQA:= B UMFRV GRRURQ H3' &$ R\ FOXV Z DDUQ Z HRS JH] HWA WGHQ GH
ILQDQA: B YRRUADQJ VRHWHQ HQ W) NXQQHQ LQJ UNSHQ DY HUVXEVWEQW ®f 1 LODQA: B WINRUMQ
GUHLIHQ HQ HUDPWHY QRGL] ] 1D ] RDY EH] XIQULQIHQ RI EHSDD@ EHBLG LOMQUYHUHQ

' RRUVBIFKVIH DLEHLGVP DINWRQYR@RHQGH JHNZ D@ LFHHUG SHUVRQHHOELQQHQ NXQQHQ KDBIQ

: DDUFKINDOMIKHIG ~ -P SDFW
+RHZHZ HIQ RQVWDP RS WWMNM KHEEHQ NXQQHQ NUMHQ RYHULI HQV @WIUGDQ EHILIRRWHQ P HW
GDDLEIM\RP HQGH KRIH Z HYIQIVARWMQ LV GH Z DDUVKLM@MKHG GDW LFK KIHUSIREGP HQ YRRUGRHQ
HHQ E@YHQGH UHDOMWJ H] IHQ GH KXIGLIH DEEHGWP DINW' H UMFREHIHGKHG IV @D) \WMLZ MY H
KIHRP WHOAQHD@ 1Q GH KDQG KHEEHQ



%HKHHUP DDAHIHBIQ

9%ANKIWDOYDQ FUXAD®! P HGHZ HINHWY/

o HZHNHQP HAWYHUYDQILQI VDI VSLDNHQ HQ HHQ SURFXUDAHUHI HIQU

o HOUJIHQ GH SLRFHWHQ VKU WX YDVAHQ DRMDO/HUHQ SLRFHVEHVAKUMLQI HQ LHIH® DA

0 DDAWHIHBQLYP P RH@WH DIEHGWP DNV

e H]RUHQ YRRUHHQ SUIHMIH Z HINRP JHYLQJ

e HEHIHYHQRQVLQ HHQ QHVE HN YDQ VSHADDAMQ KHEEHQ JRHGH EDQGHQ P HWDQGHH
JH RQGKHGV RQGVHQ ] 1) DDQIHVEBWIQ ELVGH 6* ) HQ] N @G YDQ ELDQFKHRU DQVDWH * ' 1
+ IHUGRRUNXQQHQ Z H VOHKXS YIQGHQ LOGIHQ QRGL

P DJRVFKDGH Z DDUGRRUGRQDWAXU/Z HIYD@Q : DDUFKINDOMKHG P SDFW

“QRQ| HUMFR IQYHQBUVDAH Z RUGHQ YHWAKIABIQGH P RJHDMH RRU DNHQ YRRULP DIRVAKDGH EHQRHP G

© HZ I@QLP DIRVAKDGH W DIBQ WEH YRRUNRP HQ GH UMFREHUHGKHG V] HHU@GDI -P P HY [P DIR

NRP VWM YRHWHQ J DDVWIM SDDLG KHWGXXUADQIH WG YRRULP DIRVAKDGH LVZ HIJH EW

%HKHHUP DDAHIHBIQ

o 7WDQVSDIDOMH + HTBHH YHDQU RRUGQJ YDQ EHVIMGIQU YDQ P IGGHBIQ HQ RP JDQJ P HWIQDQR: Q
RRN EHBUJIQIHQ YLD NADUYHUADY

e 9RRUNRP HQIUWDXGH 6WDNNH [ LODQA:= ®f SIRFHWHQ YDMWIHBUG IQRQVS$2 %

o 9HWAKDIIHQ MMM LQIRUP DWH GRRURQV FROMQUBLRAHV Z RUGHQ RQ] H SXETGFDWHY QDXZ NHXUWJ
JHRHWW

“QMIUMWEHBIG

e 9RRUNRP HQ RQKHXVJHGLDI HHQRSHQZ HIN HQ GVRXVWMIHVIAKD DDQGDFKWRRURQGHUIQUH
YHKRXGIQIHQ RS GH Z HNYRHUHQ GH P RIHIMKHG RP RQKHXV JHGUD] W P HBHQ ELM
YHUARXZ HQVSHURRQ KHTHH SLIRFHWHQ HQ FRP P XQIFDWH EIMDLEHGV Rl DQGHUH FRQI BEWQ
YHBLG KIHIRP WHQWY YDWIHOY G LQ KHWEHWRQHHOKDQGERHN

o ' RODWIXUW/HQH WALDH FRQAMQ NXQQHQ YID HHQ P HTHQI VSURFHGXH RS RQ HZ HEVIW LOWAT UMW
HQ DQGHH NDFKWAQ P HGHQ

G ) LODQFLHHCEH®BLG HQ UHVXODVIAQ
$ QDO VH YDQ GH EDWAQ HQ MWHQ

) RQGVHQZ HUYLQJ

+ H2 RIIRQGV Z HUWIQNRP VAMQ XIWYHU/AKIEIQGH ELRQQHQ Z DDLRQGHUSDUARXTHIHQ EHGUMHQ

YHP RIHQM RQGVHQ HQ JRHGHGRHBIQRWMUMQ 2 Q H GRQDWIXLY RQWDQIHQ NIDUIMV P HHUGHH P DIOQIV
Z DDUQ Z H KHQ YUDI HQ ELMM GLDIHQ DDQ RQ H GRHBIQ KHWIQDQAHUHQ YDQ Z HWWMQVAKDSSHIM
RRIRQGH] RHN YRRUIFKWQU HQ SUHYHQWH ' DDUQDDVANUMHQ Z H RRNLONRP MQ XIWSHURGIHN\H
VAKHONIQI HQ HQ QDOWQVAKDSSHQ : HP RHGLIHQ SDUAEXTHHQ HQ EHGUMHQ DDQRP DFWHV WM

RU DQMVHIHQ YRRUKHA2 RIIRQGV 91D’ 579 ' WHPAEHVSRQWH 79 SUQWHQ RQIOH NDQDBIQ Z HYHQ Z H
QHXZ H GRQDMXWY HQ J LVIHYHWY HQ LQIRWP HIHQ Z H P HQVHQ RYHUGH P RJIHIMKHGHQRP  KHW2 RIIRQGV
RS W QHP HQ LQ KXQ WMEP HQW

YAMKHW2 RIIRQGV YIQGHQ Z H KHWEHDQI UM GDAGRQDWIXLWY HHQYRXGL) KXQ GRQDWHY NXQQHQ DDQSDWHQ
HQRS] HIJHQ ' RQDWXUY NXQQHQ KXQ EINGLDIHQ JHP DNNHIMI Z LIYLJHQRI RS] HIJHQ GRRUFRQWFARS WM
QHP HQ P HWRQ] H GRQDWMXUAHUYIEH YID WBIRRQ SRWRI H P DIO:  H] RUWHQ HIYRRUGDWZ LYILILQU HQ VQHO
HQ H I LF: QAZ RUGHQ GRRUHYRHUG | RGDAWGRQDWAXUY DG GH FRQWR®! KHEEHQ RYHUKXQ GRQDWHV 2 QV
EHBLG LV HRS JHUFKWRP  GRQDWIXUY Wi RQGHUMAXQHQ HQ KHQ HHQ SRVHYH HUYDUQJ W ELHGHQ EIMKHW

WMXQHQ YDQ RQ HP MIH
th



+ H2 RIIRQGVLY P HHUBUI SDUHUYDQ GH 1 DARQD®! 3RWIRGH / RIMUMAQ RQWDQIVGDQN] LVGH

GHHQHP HW/ YDQ GH 3RWIRGH / RWUMBDUINN HHQ ELELDIH YDQ 2 RN YDQXIVGH 9 UHQGHY RWUM
RQWDQIVKHV2 RJ1RQGV IHGHUNIDUHHQ EINBLDIH ' HH@HP HWY YDQ GH 9UHQGHQ RWUMVGIH VSHALIENWQ
IXQUM YDQ KHW2 RIIRQGV P HAVSHBIQ KHEEHQ KHWDIJHBRSHQ NIDU RSJHEWDFKW:  IMEDQNHQ GH

1 DARQD®! 3RWIRGH / RIMUMAQ GH 9 UHQGHQ RWUMHQ DI GHHQHP HYY YDQ KDUM YRRUGH] H EHDQI UMH
EUGDIH DDQ RQVZ HIN

) LODQFL: B UIHVXODWAQ

Q IV HHQ P HHUBUHQEHBLGVS@Q HQ HHQ P HHUBUHQEHI IRWQJ RSJHME YRRUGH SHURGH

Z DDUQ HHQ JWIRHDP EMH IV YDWIHBUG ' H) H] 1) YDWYHWMTE GRRUGH GLLHAWXU EHVXUGHUHQ
JRHGIHNHXUG GRRUGH 5 DDG YDQ 7RH] LFKW

+ HARZDU Z DV KHAWHHUAM YDQ GH P HHUBUHQEHT LRWQU HQ KIHUQ IV IQIH HRS JURHLYDQ GH

LONRP VWMQ JURHLYDQ GH XIMYDYHQ DDQ YRRUIFKWQJ HQ GH KIHWYRRUQRRG] DNHINH J LRHLYDQ GH XIMYDYHQ
DDQ Z HYIQJ HQ GH HIHQ RUDQVOMH P HAQDP H SHUWRQHHO

“ONRP WHQ
( ULV YHHCEHUHNAIQ GH LONRP \AMQ XIS DUAEXTHUH GRQDWHY \WMIHQ YDQ 1Q QDDU
10 HQNZ DP HQ KIHUP HH XIMERYHQ GH EHJ IRWQJ YDQ 2 RN GH EINBLDIHQ YDQ
GHHOQHP HY/ YDQ GH 9 UHQGHQ RWUMAMI HQ YDQ QDU 1Q HQNZ DP HQWKIP ERYHQ
GH EHIURWQJ YDQ XIW
1 D HHQ I XQW H WBUNEBIYHQ GH LONRP IMQ XIMQDDWQVFKDSSHQ MWULQ KHWBDU@I HU ] IMNZ DP HQ XIW
RS 1Q SODW YDQ GH EHILRWM Z DAQRI VWHGV HHQ JIRHLLY WIQ RS] LFKW YDQ GH
JHHDOHHWGH 1Q 0 HGH GRRUKHWSDV OWULQYX@IQ YDQ YDFDWLHV EGIYHQ GH LONRP \AMQ
XIMEHGUMHQ HQ RYHLLI H RU DQLVDWHY DRKWUELMGH EHILRWQI 9 DQ EHGUMHQ RQMQJ KHW2 RIIRQGV
EHIWRRW HQ YDQ RYHWIH RU DQIVDAHV EHIWRRW Q ZDHQ

GH LONRP VAMQ YDQ RUI DQVDWHY YHHCKRI HUGRRUHHQ HHQP D@ H ELGUDI H YDQ HHQ SDUAEXTHUIRQGV YDQ
' HVRVEG! LONRP IMQ] LI @IHUGDQ EHILRRW

8 WDYHQ
' HXIMYDYHQ DDQ GH GRHOW@QI HQ M) P HW LHW @I HUGDQ GH EHILRWM ' H
EHWMGLQ) DDQ Z HMQUAKDSSHOM RQGH] RHN LY @I HU RQGHUDQGHUH GRRUGDWHHQ DORHIHNHQG
RQGH] RHN YDQ HOQG YDQ KHWRBDUQIHWGRRUNRQ JDDQ HQ P RHWYHUYD@IQ Q ZDVGH
EHVWMGLQ) DDQ Z HMQUFKDSSHDM RQGH] RHN KRIHUGRRUGH VRHNHQQIQJ YDQ HHQ SLRMPAYDQ

Z DDUYRRUIQ DQJ HUFKWZ DV JHZ RUHQ

$DQ YRRUIFKWQJ 1V EHVWHG HQ GDWZ DVIQ @) P HWGH EHILRWQJ YDQ 'H
XMIDYHQ] L KRIHUGDQ LQ GRRUJRW YRRUIFKWQIVADP SDJ QHV RYHURRJJH RQGKHG HQ
GVSDNNHWHQ YRRUP \ RSIH

' HZ HYIQIVNRWMQ ] LMD WAQ RS] LEK\WM YDQ JHWMIHQ YDQ RW 9DQZ HIH @QIHH
RSEUHQI WQ LV QHKHWYREIGLI H EHI UIRW EHGLDY YDQ EHVMHG

' HNRWMQ EHKHHUHQ DGP LQIVADVA | I LHW @I HUGDQ EHILRRW

' HVRVEG! XMIDYHQ ] L) @UHUGDQ EHILRRW

' RRUJXQVAI H NRHUUHVX GIWIQ LY KHVWDER | LD B EDMQ HQ OMMQ KRIHUGDQ EHJLRRWHQ

GDDLGRRULY KHWRVIXE! LHVXOEDVWUM HQJ HIMN DDQ GH EHI URWQJ

9 HIKRXGLQI VSHUFHQVDI HV 1Q
9RRUHHQ EHMULQ] LFEKWQ GH YHUKRXGLQI HQ WWHQ GH LONRP \WMQ HQ GH EHVIMGIQU DDQ GRHOWTR) HQ
DQGHUH XIMYDYHQ RQGHUIQJ | 1N HHQ DDQUBANHUQSHUAHQI HV YDWIHBUG IQ GH5-  5LFKV@ YRRUGH
NBDUYHIDI I HYLQ) YRRUIRQGVHQZ HUYHQGH LOWMERI HQ

+ HWDDARP GH YHIKRXGIQU YDQ GH EHVMGLQI DDQ GH GRHOWITQI HQ WIQ RS] LFKW YDQ GH VRVEX®! EDWQ HQ
WIQ RS] LFKW YDQ GH VRVB! DVWWQ HQ GH NRWMQ YRRUZ HUYIQJ WIQ RS] LEKW YDQ GH JHZ RUHQ EDWMIQ



' HHSHAHQRIHVYRRU ] IMD KIHRQGHU
YU HBNHQ P HAGH EHJ LRWQJ HQ GH UHDIVDMH 1Q P HNHOWE - ST LR) + HUNHOW

YHVMGLQ) GRHOWI@QI DY YDQ GH \VRVEG! EDMQb b b b
YHVMGLQ) GRHOWIQI DY YDQ GH \VRVEG! DMMQb b b b

© HMQIV\RAMQDY  YDQ GH JHZ RUHQ EDMQb b b b

* HZ HQWH YHUKRXGLQIHQ b

“QKHWP HHUBUHQS@Q IV RSIHQRP HQ GDWGH EHVWMGLQI HQ DDQ GH GRHOWW@ 1Q GH| H SHURGH GHHY XIW

GH HHUGHUJHYRWP GH UHVHUYH YRRUZ HWIQUAKDSSHIM RQGHU RHN] X@IQ Z RUGHQ JH LODQAHWG + IHGRRU

NDQ GH EHVWMGLQJ DDQ GH GRHOWIAQ WQ RS] LFKW YDQ GH VRVBX®! EDWIQ KRRJ ] N HQ ] HIV URQG GH
XINRP HQ $DQ KHWH.QGH YDQ GH| H S@QSHURGH | DAGH KXIGLIH UHVHYH YRRUZ HMQVAK DSSHIM

RQGH] RHN JLIRWQGHHY | LD EHVIMHG b

9RRUGH JHZ HOVM JWRHL] DCP HHUZ RUGHQ LQIH] HARS Z HYIQU * H Z HUYLQI VNRVWMQ DAY SHFHQWI H YDQ

GH JHZ RUHQ EDWMQ | DAKIHUERRUGH HHUAM MUHQ KRIHU] M) HQWOWWHQGH  HQ  XIWRP HQ -QGH

BRS YDQ KHWP HHUBLHQS@Q | DAGWZ HHUGDBIQ b

5 HDQVDVIH

' RRUGDWGH LONRP \WMQ LQ @UHUZ DUHQ GDQ EHJ IRRWHQ GH XIWWDYHQ DDQ GH GRHEHWMGIQ) QLHW
YHHODU HU LV KHWSHURHQVEI H EHAMGIQ) DDQ GH GRHOWATQJ \WAQ RS] LEKW YDQ GH EDWMQ KRIHUGDQ
EHIWRRW

' RRUGDWGH NRWMQ YRRUZ HUYIQU HQ YRRUEHKHHUHQ DGP LQMADAH [Q RRN @UHU] M) GDQ EHILRRW
1V KHWSHUFHQUR H EFVMGLQ) DDQ GH GRHOWAQ WAQ RS] LFKWM YDQ GH VRVEX®! DMMQ WRELHO

+ HASHUFHQURI H Z HOYQI VNRVMQ LV GRRUGH @J HLH LONRP IMQ 1Q Z HOKRIHUJHZ RUGHQ RQGDQW
GH EHSHWNQJ YDQ GH| H XI\WYDYHQ

' H YHLGHIQU YDQ DB OMMQ RYHUGH EHVIMGIQU DDQ GRHOW@IRIHQ GH XIMYIDYHQ YRRUZ HQU HQ GH
NRWMQ YRRUEHKHHUHQ DGP LQIMADVH LV 1Q

%HVIMHG DDQ GRHOWITRI HQb
© HMQIVARVMQD b b b b b b

. RAMQ EHKHHUHQ
DGP LOMADWHD b b b b b b

b b b b b b b

" RRUIQYHWMUQIHQ LQ GH RUDQMVOWH RP - GH JHZ HQWM JURHLP RIHDM W P DNHQ LV KHWDDQGHHOYRRU

EHKHHUHQ DGP LQMADAWH JHAMIHQ ' H EHAMGIQI DDQ GH GRHOWTRI HQ L IHDMH @I HUIHZ RUGHQ GDQ
10 P DDUKHWRVBDCEHVWIGH EHGLD IV KRIJHUGDQ YRW DU

5 HVHUYHV HQ | RQGVHQ

+ H2 RJIRQGV KRXGWHHQ FROWDXAMWUHVHUYH DDQ YRRUGH\NIQJ YDQ UMFRVHQRP  EIMMI HQYDEIQGH
UHVXORMAQ GH DPAYIWIWQ J HGXUHQGH HQLI H WG W NXQQHQ KDQGKDYHQ RI DIERXZ HQ

' HKRRIW YDQ GH| H UAVHUH LV JHEDVHHUG RS HHQ 1 LQDQH: ®f LQVAKDWQ) YDQ GH UMFRVIQ FRP ELQDWH
P HWGH KRRIJW YDQ YDVM NRWMQ GIH P RHLOWI DI JHERXZ G NXQQHQ Z RUGHQ



' DDUQDDVARDQ KHA2 RJIRQGY EHVWP P LQIMUIHVHUYHY YRUP HQ D&Y HUJ HTHQ | 1) ROWDQIHQ GH QIHWIQ
KHWHOGH NB(DUEHWMHG NXQQHQ Z RUGHQ

Q KHHVKHW2 RI1RQGV HHQ EHVMP P LQIMUHVHUYH Z HMQUAKDSSHIOM RQGH] RHN GIH 1Q HHUGHWH
NDLHQ LV ROWMEDQ YRRUDOXIWIONRP VAMQ XIMODMWIQVAKDSSHQ P HAHHQ VSHALLHNH EHVMP P LQJ -Q KHW
P HHUBLHQSDQ IV RSIHQRP HQ GDWKHWI URRWM GHHOYDQ GH| H UHVHUYH 1Q GH) H SHURGH
EHVWHG ] DOZ RUBHQ DDQ Z HWIQVAKDSSHIN RQGHY RHN

( HQ GHHOYDQ GH UHVHUYH Z HWIQUAKDSSHIN RQGH RHN LY EHVAMP G YRRUHHQ VSHALIHNH

RRJ DDQGRHQLQY

' HW@SWW%ZW%SWW@KWY@%WSW

vV DO YROW
0 DFX@GHIHQHDWHb
* OXFRRP b b b b
53b b b b
$OHP HHQ RRIRQGH] RH\b b b b

7RVIDDOHVHUYH :  HWAQWFK DSSHOW RQGHU RHNb b b b
4 N

7RHOFKVIQJ RS GH RQWUHNNLQIHQ

' H ROMH\NQIHQ YRRUP DFX@GHI HQHUDAH EHWH [HQ

e +HW" GHHOYRRUO DFX1 HG

o HHQGHHODQKHW 5%1 / SURMIPAZ DDUYRRUGH LONRP \AMQ YRUJ NADUDCZ DUHQ RQWDQIHQ

o HHQWRHNHQQIQJ DDQKHW 8 0 & YRRURQGH] RHN QDDUVHIRD ' IMRQGH] RHN Z LOGRRU
WP FHBRQGH] RHN GH RRU DDN YDQ VHLRVD RQWDI HBIQ HQ RS EDVY GDDUYDQ H | HPAHYHH
EHKDQGHIUI HQ RQVZ INNHBIQ

' HRQMH\NQIHQ YRRU5 3 EHWHI | HQ GH YROHQGH VRHNHQQLQI HQ DDQ KHWE DGERXG 8 0 &

e ( HQSIBRVRQGH] RHN QDDUSHYRRQVI HERQGHQ EHKDQGHIRI HQ YRRUHU HIMH QHWEHV] HNWQ
GDW LEK UFKWRS SHURRQVIHERQGHQ $2 1 WHWDSIH Q YRRUHU HINH QHW@HV] IHNWQ GRRUGH
H T HPAYWIMHQ YH@ KHG W WMMQ LQ GRRUWEP FH@IQ DI J HBLGH QHWIHVAHGIQ + IHP HH
Z RUGWHHQ EDVV JHBU G YRRUHHQ VQH@ILH RQUE INNHIQJ YDQ VRHNRP VA H EHK DQGHIRQUIHQ

o KHWRQGH] RHN' HVAKDNHDDUYRRUNHIHBHIHHDWH HHQ YHIHIMIQ) RS FHIHDX HHQ
RQGH] RHN QDDUSH DI ELDDN HQ UHR FOQJ YDQ D YDOWRI 1 HQ LQ QHWIHVAHDBIQ $ & GH DI YDOMRI 1 HQ
QHWZ RUGHQ DIJHELRNHQ P DDU] IFK RSKRSHQ WMUYHQ GH QHWIHVAH®IQ DI Z DDUGRRUMI EQQG
NXQWZ RUGHQ ' IMRQGH] RHN Z LOGH JHQHQ HQ P HRKDQMWP HQ YDQ GIMBLRAHV 1Q JH] RQGH
QHWEHVAHDIQ RQGHY RHNHQ HQ YHLI HIMHQ P HWZ DWHUDQGHW YHUBRRSVELVHU HINH
QHWIM LHNWQ ' H H NHQQLY NDQ JHEWKINAZ RUGHQ YRRUKHWRQUE INNHBIQ YDQ QIHXZ H
EHKDQGH® HWRGHQ

' HRQMWH\NQJ ] RQGHUVSHALLHN @EHCEHWH 1 HQ
e ' HFRUQHDP RRQWRWRRU N

* YRRU NGHROMH\NQI FRQRWP KHAP HHIMIHQSDQ

' DDLODDWAVIQ HHQ EHVMP P LQIMUHVHUYH JHYRWP G WIQ EHKRHYH YDQ GH LQ GDWIBDUJ HWEUM
2 RIIRQGVO HSV) ROMOQ SUN -Q HQ ] D KIHKXIMGH SUYIHQ J H IQDQAHUG




&ROVQXAMMWUHVHUYH
" HJIHZ HQWM KRRIW YDQ GH FROWOXAMWUHVHUYH LY EHUHNHQG RS EDVY YDQ HHQ UMFR DQDOVH Z DDLELM
GH EHDQI UMMM [ LQDQA: B UMERV] ) JHZ DDUGHHLG ' H EHDQU UMMM UMEFRV KIHUQ | LD KHAQLHW
EHKDGQ YDQ LONRP WMQ NRHUNVHUIHV RS GH EHBUJLQIHQ HQ HHQ P\ EHIDDQYDO' HUMFRVHQ

EHKHHUP DDAHIHBIQ ] 1) EHVIKUHYHQ LQ KRRIGWXN  Fo' H JHZ HOWM KRRIW LQ v/ b
~Q GH JURHLLDVH YDQ GH RUI DQVDMH ] DAGH FRUWQXAMWUHVHIYH HHUMDI QHP HQ VRRQGHUKHWI HZ HOVM
QLYHDX HQ GDDUDD Z HHUDDQIHYX@ Z RUGHQ + HW2 RJIRQGY KDOWHIADY JHZ HQWP LQIP XP GHVRP YDQ
GH NRWMQ YRRUVDDIUMHQ HQ KXIWHVAQD RP GDWGIMGH EHDQI UMMM GQI BRSHQGH YHSTFKWQI HQ | LMD
9RRU IV GDAEHGLD) " H FROWOXAMWUHVHUH IV HOG QRJ ERYHQ G\ HZ HQWM
PIOP XP b

YHBL I LQIVEHBILG

2P UMFRVW VSUHGHQ KDQMHIAKHA2 R RQGV HHQ DDQUOXIMIDQIVSXQWQ P HVEHWHNNLQD VRAKHW
YHP RIHQVEHKHHU 2 P DDQ EHVIXRI WHUSTEKWQI HQ RS GH NRUM HQ P LGGHMQIH WILP LI W NXQQHQ
YRGRHQ Z RUGHQ VD@LRS EDQNIHNHQIQI HQ HQ VSDDULHNHQLQI HQ DDQIHKRXGHQ + IHUGRRULY HU
YRGRHQGH | ®f LELOMMRP  DDQ GH EHVOQI WHUBTFKWQI HQ W YRGRHQ

9HP RIHQ GDASDV QD HHQ MQIHH SHURGH QRGL] IVZ RUBWEHBU G + IHUEIM HEWGDWEHBU J HQ YRRUKHW
2 RIIRQGV.JHHQ GRHCRS ] IFK IV 9RRUKHAWHDDHUHQ YDQ RQ H GRHOWIGRJ HQ RQWDQIHQ Z IMERQDWHY HQ
QDDWIQUAKDSSHQ + HV2 RJIRQGV Z LOGH] H LONRP \AMQ 1Q SUQASH ELQQHQ DI LHQEDUH WILP L) XMAYHYHQ
DDQ GH GRHOW@Q P DDUZ HORS HHQ YHIDQUZ RRUGH P DQIHU 6RP V EHWINHQWGIMGEDWGH EHVMGIQ) RYHU
P HHUGHUH NIUHQ Z RUGWYHU/SUHG HQ GDAQNRP AMQ LQ HHQ OWIUMBIGIXP  Z RUGHQ XMYHIHYHQ

+ HV2 RIIRQGV NHWHUEHZ XVWRRURP W EHBUJHQ P HAWHLP RIHQ GDWQIHWRS NRUM WMLP LD Z RUGW
XMYHIHYHQ ' Hl H OQIHHWLP 1) EHBUJ QI HQ BIYHUHQ QDDUYHLZ DRKWQJ P HHURS GDQ Z DQQHHUZ H KHW
RS GH EDQN @WQWEDQ P IWZ HNH HQ YRRUHHQ @DJ UMERSURIIHO' DDUQDDVWRSHQ Z H P IQGHUUMER
RS KHWYHUIH HQ YDQ VSDDU HTBHQ P RAKWIQ [ LODQAL: B LOWMEQI HQ LQ GH SLREGP HQNRP HQ
JDUDQAHMMOHO 7HQ VBWH ] LI GH UHQWV RYHUVSDDUMI RHGHQ QRUP DOMU@I HUGDQ

EH®U I LQIMUHQGHP HOWMQ

Q LV HHQ GHHOYDQ HHQ J LRW QDOWIQVAKDS VRHI HYRHI G DDQ GH EH®U JLQU VSRUM HXI@B! -Q KHW
P HHUBLHQSDQ IV RSIHQRP HQ KRH GH| HIHGHQ 1Q GH H NIUHQ ] X@IQ Z RUGHQ EHVIMHG ' H
RQOMHNNQI HQ Z RUGHQ LQ JRHG RYHUBU P HVRQ] H YHIP RIHQVEHKHHGHURS KHARIMM P RP HOW
JHS@QG

Q LV KHVEH®BU JLQU VEHBLG YDQ KHW2 RJ 1 RQGV J HDPWDOHHUG HQ DDQU HSDWADDQ GH 1 LQDQH:=
DVSHAMQ ELQQHQ RQVP HHUBLHQS@Q 0 DDUGH XIWYDQI VSXQMQ EQMHQ KHWHDGH

( HQ JUIRRWGHHOYDQ KHWYHLP RIHQ YDQ KHA2 RJIIRQGV LV 1Q EHKHHUJI HI HYHQ ELVHHQ SURIHWIRQHHO

YHP RIHQVEHKHHUGHU ' H GRHOW@Q 1V JHUEKVIRS KHWQ WBQG KRXGHQ YDQ KHWYHLP RIHQ LQ UHDMH

VRWGH JHZ HOWM KRRIW YDQ LQ IHGHUJ HYDOGH FROWQXAMMWUHVHUH ' H EHBU JIQIVKRU] RQ LV GQIHUGDQ
NBDUHQ KHAUMERSURI IHAY P DAJ GHHOMH * H SRUM HXL@ EHWBDAKIMREQ) DWHY DDQGHBIQ HQ

DOMUODWHYH EHBU JLQIHQ HQ @ XIGIWWQ 1Q HHQ YHUGHI GIH SDWAEIMHHQ P DW) GHIHQVH SWRIIHO' H

EHGU JLQIVSRUM HXL@! Z RUBARBDUINMY GRRUGH DXGIWRP P MAH J HRHWADDQ KHWEHBU J LQIMXWWHQ

EHVSLRNHQ P HWGH YHLP RIHQVEHKHHUGHU

+ H\2 RITRQGV KHHWWHHQ GXXU DP H EHBW J LQJ VSRUM HXL@ HQ KRXGWQDGUXNNHDNM UHNHQLQI P HAGH

GXXU DP H RQVE LNNHIQJ VCRHOWICIRI HQ ] RDA DDQIHI HYHQ LQ GH 6XMIQDE®!' HYHERSP HQW RDY GIH
] ) YDWIHBU G EIQQHQGHO1 ' H(6* VFRWIHYDQKHA2 RIIRQGVLY  %AMKHW2 RJ1RQGY SUHYDBHIV

GXXU DDP KHG ERYHQ UHQGHP HQW

" H EHBU JIQIMHVXODMQ] LD YHLP HE LQ GH MIDULHNHQIQU RQGHUGH 1 LQDQH:= B EDMQ HQ OVMQ



H * RYHUQDQFH

-XUGVFKH WK XUYDQ GH RU DQLVDVIH

+ HW2 RIIRQGV LV HHQ VWEKWRJ ] RQGHUZ IQWRRIP HN' JHRU DQMHHUG YROHQV KHWE DDG YDQ 7RH] LEKW
P RGHO

YHWXXUHQ VRH] LFKW
" H GILHAMXU EHVAXXUGHUK HH VWRVWEZDN GH RUI DQLVDWH W EFVIAUHQ HQ BLGIQ) W J HYHQ DDQ GH
XIWRHUQJ  =IMH] RUWSHURGIHNH YHU/@JI B JIQJ DDQ GH 5DDG YDQ 7RH| LFKWRYHUGH JDQJ YDQ] DNHQ
' H5DDG YDQ 7RH] LEKVKHH VWRVWEDN LOWI LDDORH] LFKVIM KRXGHQ RS KHWEHBLG YDQ GH EHVXUGHU

JHGHQ YDQ GH 5DDG YDQ 7RH]LFKW LQ b

+HEHORH  7UEH/ HDG

0,
SEHORLP D o PoWW RN +HK b
b 5DEREDQN\b
0 DUDHV GH5 X\ ViHU YHORP G 0 DQDIIQY 9RRY IMMU5 DDG YDQ 7RH| LFEKW
GH: LOVBYLFH b 2 b 3DURHUY< " IDQHWE OHP HHQ EHMXYXUATS
YRRU WU b 7KW 7KRUIEEHANHV HD
+HEHQRH  +RRIGADDU 0 HAMK DGYWHXU9HGXP D) HGWVK
* We / X\ VIHQb b P G\WRW 2 RIKHHDXQGH  DGYMHXU' (. 5$® HAVKH DGYIHMDDG
b /80 &b 6W0 HDQRRP b
&2 3HQQQIP HHWMUO HWRU
3DXOADMULDH b \//RVV HDS éV[IUIM( (2 ) RXQGDWRQ IG &RP W YDQ
$ . b
_QORYDAROWD DQEHYHIY . IOGHURQGV) WDQQLH]
+ HEEHQRH &(2
- 0,
RRW\GH 9HLMiLD b P G\WRW PP Db b

b

9 HUW DGHUQJI HQ 5 DDG YDQ 7RH] LFK Vi3

Q KHEEHQ YIHUUHI X@HH YHU DGHUQI HQ YDQ GH 5 DDG YDQ 7RH] IEKWS@DMIHYRQGHR ' H GILHRWXU
EHVMXUGHUP DDNW GHHOXIMYDQ GH YHUI DGHUQIHQ 7 1MBHQV GH UHIX@HUH YHU DGHUQIHQ NZ DP HQ YDWWM

RQGHZ HUSHQ DDQ GH RUGH ] RDAY GH SUMMEY YDQ GH RUI DQVDWH LOFOMH GH 1 LQDQR: B LHVXGIWQ GH
GRHEHWMGLQ) GH | RQGVHQZ HUYQU HQ GH\VDP HQZ HNQU P HADQGHUH RUDQLVOMAY ' H LDDG YDQ

VRH] LEKWKHH W RHGNHXUQJ YHUBHQG DDQ KHWRBDUYHUADY HQ GH NADULHNHQLQU HQ KHARDLBDQ HQ

GH EHILRWQJ YDQ * DDUQDDVW] 1) GH LHIBP HOWQ YRRUGH : - HWIQVAKDS SHIMH $ GYIHVUDDG HQ GH
0 DDWFKDSSHIMH $ GYIHMDDG JRHGI HNHXUG DOP HGH KHWI HDPMDOHHLGH EHBU JLQUAAXOD

&RP P DMMHWD

' H5DDG YDQ 7RH] IFKWKHH WHHQ DXGIWRP P WH ' H HFRP P MH IV RQGHUYHWDQVE RRUGHINKHG YDQ
GH5DDG EHDMAP HKHVWRH] IFEKWRS GH 1 LQDQA: ®1JDQJ YDQ ] DNHQ ELQOHQ GH VWEKWQI HQ P HWGH
VRHMQI HQ Z HNQU YDQ GH DGP LOMADWHYH RUIDQIVDAH ' H DXGIWRP P MAH EHWRQG 1Q XIWb

o -RRW\GH%HMU YRR MMUD

o 3DXOADUD

' HDXGWRP P MH YHL DGHUAE HHP DDCSHUNBDUHQ RYHUBUWP LQIP DDCHHQV SHUNBDUP HWGH H WALQH
DFFRXQWQWHQ HHQV SHUNIDUP HWGH YHUP RIHQVEHKHHWGHU ' HFRP P MMH GRHWYHU/@I DDQ GH
YROB@IH 5 DDG YDQ 7RH] LFKW-Q YRQG HHQ H WD ELMHQONRP \AWDQ GH DXGIWRP P DMMH S@DWV1Q
YHEDQG P HWGH DRXDOVHUIQ) YDQ KHAEH®BU JLQIVAEXXWD



" DDURDDVWAKHHIWGH 5 DDG YDQ 7 RH| LIFKWHHQ UHP XQHUIDWHARP P IWH ' H H LV EHDMWAP HAKHW

YDAWMMEBIQ YDQ KHWDDUY YDQ GH GILHAMXU Z DDUELMEH JHGHQGH Z HWHQ UHI HOHYIQU BIGHQG ] I ' H
UHP XQHDWHFRP P DMMH EHVRQG 1Q XIW

o 0 DUHVGH5X\\MUGH: L@®W
o * Uc/X\WQ

" HUHP XQHDWH YRHUGH 1Q HHQ HYDXDWHI HVSUHN P HGH GILHRWIXU ERVXUGHU KHWAKBHDMWH
FROWDRAYDQ GH GIUHRWIXU ERVXXIUGHUZ HUG RP J Hl HAWQDDUHHQ YDVIM DDQWM@J

" LLHRAVX U EHWXKXUGHU
* HGXUWHQGH KHW HKH®B! MDUZ DV O HW 1 HHBP DQ GILHRAMXU EHVIXUGHUYDQ KHW2 RITRQGV

‘ -QGHOW ‘ 1 HYHQ XQPWEVD

0 Hib 1 HHBP DQb b /G 5DDG YDQ 7RH| IFKW HGFRQb

" HEH RGLJ L YDQ GH GUHAWH Z RUGWYHDQVX RRUG 1OQ GH NIDULHNHQIQJ b

* HGLDJ VFRGHV HQ UFKVEMDHQ
+ HV2 RIIRQGV Z HINAQ RYHIHHQWMP P 1QJ P W HBHQGH Z HWHQ UHIHOHYIQD HQ YROWGH FRGHV
UHJ HY HQ UBKVBAHQ GLH JHGHQ YRRU | RQGVHQZ HIYHQGH RUIDQUVDMHY W Z HWQ

o SIFKV@)  YRRUGHNIDUHNHQQI NMDUIMV RQGHZ RUSHQ DDQ DFFRXQUQWVFRQARDI

o (UINHQQQIVIHIHIQU &%) Z DDURQGHUGH 5HIHIQ) EHRQQU GILHAMXUHQ YDQ JRHGH GRHBQ
o HVEHWXXUHQ RH| IEKWHRKWSHURQHQ

o GH$1 % HIHIY

¢ +DQGUHNQI LQDQAHHCEHKHHUYDQ* RHGH' RHBIQ 1 HGHUDQG

* DDUQDDW/

o +HHVKH2 RJIRQGY HHQ VMMNAEHBIG RS GH EHVAKHP LQJ YDQ KDDUVRHYHUARXZ GH
SHIWRRQVIHIHYHQV © LVKHA2 RIIRQGVRSQHXZ JHRHWWGRRUGH' ' 0°$ : IV LV WRW GDW
Z HKHWSUYDR Z DDLERU P RIHQ EQWHQ YRHIHQ

o+ DQMHINKHW2 RIIRQGY HHQ JHGLDI VFRGH YRRUVDP HQZ HINQJ P HWKHWEHGUNMBIYHQ



2 L DQLVDVIHD
0 HGHZ HINHW/ HQ YUM LAy HY/ b

+ HEXUHDX YDQ KHV2 RJ1RQGV LV J HYHVM G 1Q 8 WHRKWO RRUGH EH| RELILQJ YDQ P HGHZ HNHW/ Z RUBW
DDQU HVEBRWIQ ELMKHWXQPAHKXLY YDQ * RHGH' RHBIQ 1 HGHUDQG ( U] 1) HONH®! YUM LC HY DPWH  YRRU
KHW2 RIIRQGV GIH HHQ YHU RHGIQI RQWDQIHQ YROHQV GH KIHUIYRRUJ HGHQGH UFKV@HQ b

b

%H-VAKHLP YLRXZ Hb

+ .+ 3UQWHVYDM] MQGV b

$GYIHVRP P IWMHVD

Q Z DUHQ VZ HH DGYIHVARP P IWHV DR YRRUKHW2 RITRQGV GH P DRX® DGYIHVARP P MWH HQ GH
JOXARRP DGYIHVRP P WH =IMDGYIVHHUGHQ GH GLHAMXUEHWYXUGHUY Z E GHVXEMGLE: UQJ YDQ

Z HWWQVRKDSSHIN RRIRQGHY RHN b

$GYIHMARP P MMH 0 DRX@GHI HOHUIDWH b

e 0 HYLRXZ GU< GH-RQ +HWH YRR MMUb
e 0 HYWRXZ GU--& YDQ/ IW 9HKRHYHD

e OHYRXZ 0 - $@b

o ' HKHHU& 2 WHMQKHM b

e 0 HYLRXZ GU </ HAKDQWXUb

$GYIHMARP P DMAH* @XFRRP b

e ' HKHHU- YDQGHU=DQGH YRR WMUb
e ' H+HHU/ +RHGHP DNHWbD

e 0OHWRXZ $ +HNHD

e ' HKHHUSWRI GU& : HEHUD

-DDUYHMDI 9HUARXZ HQVSHWRRQ b

+ H2 RIIRQGVKHHWHHQ 932 HQ93—JHDFFIHGIWHWGH YHUARXZ HQVSHURRQ 2 QIHZ HQWM

2 P JDQIVYRWP HQ HQ-QMI UMW-Q ] D HUIHHQ P HBIQI HQ JHZ HHWAELVGH YHUARXZ HQVSHU/RRQ
Q KHWRDGHUYDQ SUHYHOWH HQ YRRUIFKWORJ KHHWGH YHUARXZ HQVSHUWRRQ RQGHUAMXQHQGH

GRFXP HOMQ LQIRUP DWH JHGHHT P HWGH EHVXXUGHU

b

0 HBSXQWb

2 S GHZ HEMW YDQ KHW2 RIIRQGV LY HHQ P HBSXQWZ DDUP HQVHQ P HTBLQJ NXQQHQ P DNHQ YDQ
RQYHUKRRSVRQI HZ HQWW HGUDI GRRUHHQ P HGHZ HINHURI YUM L@ HUYDQ KHW2 RIIRQGV b

. @AKWQDI KDQGHIQU b
+ H2 RI1RQGV KHH WHHQ NDFKWIQSURFHGXUH GIH GXIGHDN Z RUBWZ HHUIHIHYHQ RS RQ] HZ HEVWM -Q
Z DUHQ HUJHHQ RI [ 1EL= ®f NDFKWQ b



| &RP P XQFDVIH P HAEHDQJ KHEEHQGHQD

+ HA2 RIIRQGV KHH WGH YROHQGH EHDQIKHEEHQGHQ b

3RWIQW B RRJSDW QWMQb

+ HW2 RIIRQGV Z LORRUINRP HQ GDWP HQVHQ EQQG RI VBFKVWMHQG Z RUGHQ GDDURH | LQDQAHHQ Z IM
Z HWIQURKDSSHIN RQGH RHN : IMEHYUDIHQ SDW QWQ QDDUKXQ EHKRHWQ RD YIDRQIH
DGYIHVARP P MMHV HQ Z IMAMEDIQ KHQ RS GH KRRIW RYHUGH RQGH] RHNHQ GLH Z IMIQDQAHHQ HQ
GH UHVXGIWAQ GDDUYDQ YLD GLI MG HQ I\ VHNH QIHXZ VEUHYHQ ' DDUQDDWALY RS RQ| HZ HEVIW
XIMYHEUHGH IQIRUP DAH W YIQGHQ b

' RRUP IGGHOYDQ YRRUIFKWQJ WMOKHW2 RIIRQGV] R YHHCP RIHIMIP HQHQ RS GH KRRIW RYHU
RRJ DDQGRHQLQI HQ HQ Z DW 1M HD NXQQHQ GRHQRP  KXQRIHQ] R JH RQG P RIHIN W KRXGHQD

+ HV2 RJIRQGV RQGHIKRXGWODXZ H EDQGHQ P HWSDW QWIQYHIHQUILQIHQ ] RDY GH 2 RJ YHIHQUILQJ
GHO DFX@OHHQUILQ) HQ GH + RRUDYTHVSDW QWQYHIHQLIIQJ b

2 RIZ HWWIQVKDSSHWY/ b

2 RIZ HMQUAKDSSHY GIHQHQ EIMKHW2 RIIRQGV KXQ RQGH] RH\WDDQYLDIHQ IQ 0 HAGH 1 HGHUDQGWH
RRJZ HWQUFKDSSHWY RQGHIKRXGWKHA2 RI1RQGY QDXZ H EDQGHQ HQ LV HUFRQAQX RYHUBU b

' RQDWXW/ b

+ H2 RIIRQGV GUNMARS RQ HWRXZ H GRQDWMXL/ SDUAEXTHUHQ EHGUMHQ HQ RU DQIVDAHV

3 DUAFX@HUH GRQDWIXLY/] 1) YDDN RRN RRISDW QURI DQGHUY] LQV SHIRRQ@MM EHWRNNHQ ELM

RRI] LHNWAV ' RQDWIXU/ Z RUGHQ GRRUKHW2 RIIRQGV P HWI UIRW LHIH® DDWRS GH KRRIW J MG
YDQ GHWEQG YDQ] DNHQY Z E GH RQUE INNHIQU HQ LQ KHWZ HMQVAKDSSHIDM RRIRQGH] RHN 2 RN
] 1 HUUHIH® D) GRODWIXUVELIMHONRP \WMQ [

%ADORKH  HQ NRHSHERU DQVDAHV b
+ H2 RIIRQGV EHZ HHIW LFK LQ HHQ VSHHOHIS YDQ YH®! RUI DQVDWHY HQ VAFKWQI HQ Z DDLP HH DOQDDU
JHDQI KHWRQGHLZ HB RI GRHOW@RU Z RUBWDP HQIHZ HINAD' - H EHDQI UMMM b

6*) KH2 RJIRQGVLY @5 YDQ GH 6WAKWQ 6DP HQZ HINHQGH * H RQGKHGV RQGVHQ HQ T HW LEK
YDOXIWGIH URAQ YRRUHHQ JH RQGHU1 HGHUDQG LQ RYHINRHSHBIQGH ] IQb

12* 1 HGHUDQGV2 RIKHHDXQGL * H HOFKDS HUZ RUGWQDXZ VDP HQUHZ HINAP HWGH| H
NRHSHE&RLI DQVDAH YDQ RRJI DUMHQD

1992 HQ291 GHNRHSHERLIDQVDALY YDQ RSVRP HWIMMQ HQ RUKRSWAMQb

$-1 NRHSHOYDQ MXJ GDUMHQD

( Q GDDLODDVAYH®! DQGHIH RU DQVDAHV GIH ] LEK P HWRQV 1G] HWKMQ YRRUHHQ EHWILH RRJJH| RQGKHG
1Q 1 HGHUDQG b



J O DDWFKDSSHOW! YHLDQVEZ RRUG RQGHWQHP HQb

+HA2 RIIRQGV JWSW. DDUP RIHIMIGHNDQVRP P HARRJ YRRUNIP DDVWHQ VDP HQ®IYIQJ GH EHVM
NHX] HV W P DNHQ tb

9%ANBELDI H DDQ NQP DDVEHZ XWH RRIKHHXQGHD

+ H2 RIIRQGV KHH WQDGUXNNHIMH P HGHZ HINQJ YHUBHQG DDQGH1 2 * 8 IWRHUQIVS@Q* LHHQ' HDO

" XXUDP H=RU GDWQ VRWABQG JH\RP HQ LY -Q GIMEDQ Z RUGWSLHYHQAH DY P HHVAGXX DP H

P DDWHIHQJHQRHP G + HVW2 RJIRQGV GLDDIVKLHIDDQ EIMGRRUSUHYHQWHYH YRRUIFKWQI VP DUDGQ WM

YHOMHNNHQ GH YDQXIMGH VSUHHNNDP HUP HHIHI HYHQ NXQQHQ Z RUGHQ DDQ SRWIQW B SDA QMQ

RIZ HZ DDUQDDURRJ DUMHQ NXQQHQ YHZ LIYHQ RP ] RGRHQGH GH JDQU QDDUGH RRI DUV NXQQHQ

EHSHINHQ YHWP LQGHUQ) IHVEHZ HILQIHQ

th

2 U DQUVDVRUVFKH P DDWHIHBIQ WIP X®IUHQ NQP DDVEHZ X\WYLMD HQ JH] RQG JHGLDIb

+ H2 RIIRQGV KDQWHUWAHHQ GXXU] DDP KHGVEHBIG . HUIOSXQMQ YDQ GMEHBIG | I b

o OHP IQGHHQYDQ&2 XMMRRW: HIP SGP HQMUHQ HOHUIH H ILH: QM P DDWHIHBR JHEWKINHQ
RSHQEDDUYHUYRHUHQ K\ EUGH Z HINHQ ELHGHQ HHQ | HWYHLI RHGIQU HQ YHUP IEHQ RQQRGL] UH] HQ
GRRURQIDH P HHWQIV b

o ' XXUDP HIQNRRS : HNRSHQGXXUDDP 1Q P HWYRRUNHXUYRRUELR®J VAKH HQ | DIUADGH
SURGXPMQ | RDY ELR®JI IMFKH WHH HQ P LOHXYUHQGHDMH VFKRRQP DDN\P IGGHBQ b

o $IYDEHKHHU : HEHYRWGHHQ UHR FOQU HQ YHUDQVE RRUG DI YDEHKHHU YHP INBHQ SDSIHHEWKIN
Z DDUP RIHDM HQ UHA FBIQ SDSLHU SOMAE HQ DSSDUDWXUb

o (QHUIHIHEWIN ZHJDDQ]XIQ RP P HWHQHU LHb

b

2 W DQLVDVIHD

QFOMH : HFAH UHQ P RIHINKHGHQ YRRUP HQVHQ P HAHHQ YIVXH®!I EHSHINQJ HQ RI HHQ DI WZQG \RW

GHDIEHGWP DNV

* H RQG Z HINHQ ( ULV GDIHINN J LDWY | IXIWEHVAKINE DDUYRRUKHWSHURQHHD

b

UHDU I LQIHQb

+ HV2 RIIRQGV YROWHHQ GXXU DDP  EHBUJIQIVEHBIG 1Q @@ P HAGH* RHGH' RHBIQ 1 HGHUDQG UEKVED

) LODQAHH/HKHHU b



K %N RS GHVIRHNRP WV

+ HARBDU 1V KW HHGH NBDUYDQ KHWP HHUBLHQS@Q © H]X@®RQGHWRXWGHZ HIQ
KHEEHQ LQIH HAWWHLGHUYHUYROHQ : HIX@®RQWIP P IARHQ HXLR EHMGHQ DDQ P SDRWRO

Z HWMQVRKDSSHIN RRIRQGH] RHN RP ] R ELMM GLDI HQ DDQ HHQ EHWLH GIDJQRVH EHKDQGHIY Rl

JHOH| LQU YDQ RRIDDQGRHQQIHQ -Q ] X@®Q Z H GWRRUKHAWHHUMGRHQ P HWEHKXS YDQ RQI H

© HWQVAKDSSHIMH $ GYIHMUDDG HQ O DDWRKDSSHIMH $ GYIHMUDDG GIH Z H UHVSHPAHYHDN HOG HQ

EHIIQ KHEEHQ JHOWBDHG ' IMEHWNHOAHHQ YHUEHUH SURIHWIRQDOMHUQJ YDQ GH

Z HWIQVRKDSSHINMH NRHWY YDQ KHW2 RIIRQGV

2 RN] X@QZ H P LORHQ LQ] HWHQ YRRUYRRUIFKWQIVADP SDJQHV HQ FRP P XQUEDWH DPAYLWIMWQ WQ
EHKRHYH YDQ SUHYHQWH HQ HHQ EHWILH RRJJH RQGKHLG 1Q 1 HGHUDQG

© HIQYHWMUHQ 1Q | RQGVHQZ HIYIQI HQ Z HINHQ HUKDUG DDQRP P HHUP HQVHQ HQ EHGUMHQ DDQ KHW
2 RIIRQGV WM ELQGHQ D& EHARNNHQ GRQDWMXU ' DDULY HHQ JRHGH EHNHQGKHLG YDQ KHW2 RIIRQGV YRRU
QRGL] HQ RRN GDDUZ HINHQ Z H DDQ YID FDP SDJ QHV HQ DABIK DQGH DRAYIWWQ

" HEHILRWQJ VvV YDWYHWAG GRRUGH GLHAMXU EHVXXLGHU ' H WDDG YDQ WRH| LEKWKHH WGH
EHILRWQI JRHGIHNHXWGRS  QRYHP EHU

%4HI LRVIQ) b b
%-GDIHY| HXWRD %4 LRWQJ b
YDOWQ YDQ SDUARXTHHQb (0]
YOWIQ YDQ EHGUMHQD b
YOWIQ YDQ GRWUNRLI DQVDWHVD b
YDWIQ YDQ DQGHUH RU DQVDWHVD b
7RWDAQNRP \WMQb b
b b
%4-MMHG DDQ GRHOWEQIHQ b b

© HWIQUAKDSSHOM RQGH] RHNb b

9RRUIFKWQ HQ SUHYHQWHb b

. Z DODMWDQ GIYHQD b
7RIDCEHVWIHG DDQ GRHOW@RI HQb b
b b
: HMQIMNRWMQb b
. RWMQ EHKHHUHQ DGP LQMADWHb b
7REDOKIMYDYHQb b
b b
6DE@R YRRUI LQDQA: ® EDWQ HQ GWMQDb b
6DOR 1 LQDQA: B EDWIQ HQ DMMQD b

b b
5HVXQDDW) b



_9(56/$* 9%1 ' ( 5$$%' 9$1 72(=-&+7b

' H5DDG YDQ 7RH] LEKWDQ KH2 RJ1RQGV KHH WP HAQWIUHWH HQ SRUWH NUMYAKH EQN JHYROG KRH GH
RU DQIVDAWH GH KDQGHQ XIWGH P RXZ HQWENRP KHWHHUAM NBDUYDQ KHWDP EIMHX] H P HHUBUHQS@Q
VRWHHQ J RHG HQGH W ELHQIHQ ( UL KHHOYHHQIHEHXUG ' H RUDQVOMH LV JHIWLRHG RP R
P HHUKDQGHQ EHVRKINEDDUW KHEEHQ RP GH DP EIMH RRN Z DDUW NXQQHQ P DNHQ ( Q HU] 1D YHHO
QHXZ H GQIHQRS VRXZ JH HW] RDY GH 1 DWRQD®! 2 RIZ HHN HHQ 2 RIIRQGV LQMDWH Z DDUQ GLYHUH
DPAYMMQ UIRQGRP  RRJJH] RQGKHG VOP HONRP HQ YDDNIQ VDP HQZ HNQJ P HADQGHUH RRJ
RUDQVDWHY : H] I RSIHVRIHQ GDWHULQ HHQ IRV EHGUD) DDQ KHAWGRHCEHWMHG NRQ Z RUGHQ
«Q GDAHUHHQ:  HWQVAKDSSHIMH $ GYIHVUDDG J HEWEHUG 1V Z DDUEHDIQI UNMH DUMHQ HQ
RQGH RHNHW/] W [1Q Z I@HQ QHP HQ + HUGRRUZ HHWKHW2 RIIRQGV] LEK LQ GHVRHNRP W HMXQG 1Q
KHWROHQ YDQ HHQ Z HWIQVRKDSSHINH NRHW P HAIP SDPAWYRRUGH SDW QWHQ GH RRIJH RQGKHG 1Q
KHWDOHP HHQ th

$ PVYLVHLVIAQD
Q YRQGHQ YIHUIRWP HBI5Y7 YHU DGHUQIHQ SGDW 1 DDVALDSSRUWARN HV RYHUGH UHDDV/DWH YDQ

P HHUBUHQS OQGRHOW@RI HQ WRQGHQ RQGHUP HHUILQDQA: B IDSSRURIHY | RQGVHQZ HMQJ

UMFRP DQDIHP HQWKHARBDUYHUADY HQ GH EHIJLRWQJ RS GHDIHQGD 2 RNKHHWGH5Y7 GH

UHI®P HOMQ YRRUGH:  HWIQUAKDSSHINH $ GYIHVUDDG HQ 0 DDWFKDSSHINH $ GYIHVUDDG JRHGI HNHXUG
7HYHQV Z HUG KHWI HDRMDO/HHUGH EHBU J LQIVMBWOXWGRRUGH 5 Y7 JRHGIHNHXUG 9RRUKHWRYHUWIH
VAM@H GH GILHPAH RQVHIH® DA RS GH KRRIW YDQ GH WEQG YDQ ] DNHQ YDQ YHUKLEHIQGH EHDQI UMH
SIRMPMQ ] RDY GH &RUDHD 0 RROVWKRWGH RQVZ INNHIQJ YDQ GH P XGAP HGID®!I FDP SDIQH 2 RI] LHNWAV

] LH M QHADDONRP HQ HQ GH DRAYIWIVQ WGHQV GH 1 DARQD®I 2 RIZ HHN ' H5Y7 Z DV EIMYHUKIEHIQGH
DPAYIWIMQ YHIMI HQZ RRUGLIG ] RDOY EIMGH XIMWHNQJ YDQ GH 2 RIIRQGVO HSV) ROMQSUN GH

H SRMH: RUB8 QUHHQHQGH2 RIIRQGV: DN 5IGHb

( YDOXDVIH HQ VRRH] LFK Vg

' H5Y7 HYDOXHHUGH KDDUI XQPARQHIHQ LQ P DDLUV KIHXIMAZ DP HQ JHHQ ELYIRQGHH
DDQGDFKWSXQWQ QDDUYRUHQ ' H5Y7 NRQLQ KDDUVBDNRP \RH] LEKVWM KRXGHQ RS GH GILHAWH HQ
GHJDQJ YDQ] DNHQ LQ GH RU DQVDMH RS HHQ JRHGH P DQIHUXIWRHUHQ 9HUI DGHUQIHQ Z HUGHQ GRRU
KHVEXUHDX JRHG YRRUEHLHG GH YHUAMHNM LQIRUP DWH Z DV WDQVSDUDQWHQ XMIHEUHG JHQRHD ' H

YHU DGHUQI HQ YRQGHQ RS HHQ RSHQ HQ FRQWAKPWHYH P DQHUS@DW b

7RHNRP \AM3

" H5Y7 KHHWIH] IHQ GDWGH RU DQIVDWH KDUG Z HINVIRP GH J HAM@H GRHBIQ W EHUHINHQ HQ ] LEMRRN
GDWGH DP EMHV KRR @I HQ HQ YHHCHQHU IH HQ LOYHOAWIVWDI HQ ) RQGVHQZ HMQJ LV IQ HHQ

Z HINYH@ YRODQGHUH | RQGVHQ QHVHHQYRXGL) 0 HWYHHCS® HUGHQNAGH 5Y7 P HHRYHUP RIJHIMKHGHQ
HQIGHH+ QRP  GH RUI DQIVDAH W RQGHUAMXQHQ P HWQVSLLDWH HQ IGHH Q ' H LDDG KHH WHUD@!
YHUARXZ HQ LQ GDWGH JHVAKHWAM DP EIMEHV EHZ DDUKHG ] X@HQ Z RUBHQ HQ Z HOWGLLHPWH HQ Db

P HGHZ HINHWY YDQ KHA2 RJ I RQGV GDDUYHHOWXFRHV HQ S® HUELMib
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' MAKRRI GWYN EHYDWHHQ QHWKIVEXWHQGH ERHP ®f LQJ YDQ DABUBL DPRYIWWIQ GIH KHW2 RIIRQGVIQ
RS \RXZ JHMIRP DP EIMHVW UHDDHHQ P SDRWM P DNHQ GRQDWIXUY W ELQGHQ HQ DRAYHUHQ

HQ KHVW2 RIIRQGV RS HHQ SRMHYH P DQIHURQGHUGH DDQGDRKVIM EUHQIHQ

C g 92250$;) A
N ™
. RHOGDD DSUO  WRQG KHVWY SWRILDP P D
ZUEYRRUO $: RPRHSO0$: 132  YRAOBIG LQ KHVWMNHQ YDQ KHW
2 RIIRQGVP HWD® GRHOQIHXZ H GRQDMXUY/ W Z HIYHQ
7RDCDDQBCNIMHY/
$ DOWIOGRODAHY !
\ JRWRFUHGLW -DQLWD GJVVHQ /
Cl—O((*6( '$$*6() e 0
$FAKWMIHQ GHHOHP HY/ JDYHQ KXQ VSRUAHYH Z DOGHSUHWMAH H WD
EHWINHQLY GRRU] LFK \WM OWIQ VSROVRUIHQ HQ JHG 1O W] DP HBIQ YRRUP HHU
Z HWIQVFKDSSHIN RRIRQGH] RHN
0 HAHODDUKDDGHO| H RS
Y,
(" 218$7(856%((1.20 67 | N
(%521 (5=2(. J
2S P H.YRQG HHQ2 RJIRQGY GRODWIXUEIMHONRP VAS@DW LIRQGRP  KHW
/ HEHURQGHJ RHNYDQSIRI GU : IMKRGV ( UV JHXIP HWE FDP SDICQH
JHYRHUGRP  JHG LQ W] DP HBIQ YRRUGIMRQGH] RHN RS GH| H GDJ
NRQGHQ Z H HHQ FKHTXH YDQ WQ EHKRHYH YDQ GIW
RQGH] RHN RYHLKDQGLIHQ
\_ N
o ((567( 187218/ (22%: ((. )
321 (5(" % +(722%)21" 6
9aDQ WP RNVREHUYRQG GH HHOAMA 1 DMROD® 2 RIZ HHN S@DW Z DDUQ
KHW2 RIIRQGV Z DDUP RIHIMNIVDP HQ P HWADQGHUH SDUAMIQ GIH KHWHDGH ™

GRHOQDWHYHQ RRJJH RQGKHG RQGHUGH DDQGDFKWZ LCELHQIHQ

© HWDSWQ DI P HAHHQ SHWEHUFKWZ DDUQ Z H RQ| H] RUHQ XIWHQ LRQGRP
GHVRHQDP H YDQ P \ RSIH RQGHUNQGHIHQ HQ KHAEHDQJ YDQ GH

UHIHO+ HWSHWEHUEKWGDWP HGH Z HUG RQGHIMNHQG GRRUYH®! DQGHH
R DQMVDWHY Z HUG JURRW RSJHSDNWQ GH P HGID 2 QGHUP HHUKHWL 2 6
NRXUQDDOKHWHXJ GRXUQDDOKHWE DGR NRXUQDDOUHIIRQD®! | HQGHWY HQ
YHUFKLEBIQGH NLDQMQ HQ WBVAKULWAQ EHVMHGGHQ KIHUDDQGDRK\DDQ
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71EHQV GHP_DDQG YDQ GHP DRX® MQL YRHUGHQ Z H HHQ VXFRHWR®@
FDP SDJQH YID VRADCP HGID 91D YHU/AKLAHIQGH XIWQIHQ RS DA

VRAD® HGDNDQDBIQ HQ YID KHWAIBVAKULWD DL UHWRQE@OH HQ Rl @QH
Z MMQ Z H1Q GH H P DDQG KHWEH] RHN DDQ GH Z HESDIIQDV RYHU

P DFX@GHIHQHUDWH P HHUGDQ WM YHUGXEEHBQ 2 RN GHWHP DQIHXZ VEUH
Z DV] HHUVXFFHWRORSHQUDM HQ BLGGH VRWKRQGHLGHQ
DDQYUDI HQ YDQ GH DP VBIUMAWY

% : 867: 25" 4 *6&%$0 3%* 1 (

22%={. 7(6=A (147$$1.20 (1
\

-QGH P DDQG RNVREHUYRHUGHQ Z H GH P XGP HGID®! EHZ XWE RUGIQIVADP SDIQH

2 RI] IHNWV] H M HADDONRP HQ 0 HAGH FDP SDIQH EHUHINWQ Z H YID GH

WONMMH  YDQGHGRHOWRHS  HQGDDWP HH P HQWHQ 9IDGH

DGR EHHNWQZ H YDQ GH GRHOWRHS LQ RVIZDO P HOHQ

" DDUQDDWAEHIHINWAQ Z H YD GH DDQUXIWIQGH VRAD® HGID FDP SDIQHV Ve
GLIMIGI P DWMQ OQIVVOHZ HIHQ HQ HHQ FDP SDIQH LQ GH 9 ROLDQWRI 1 GH
HQ RQEH DDQYX@QG YHB! GXIj HQGHQ P HOVHQ : IMKHEEHQ KIHP HHHHQ
EHDQU UMH WS JH HAUFKWQI P HHUEHZ XWE RUGQU HQ RRN

QDDP VEHNHQGKHG YDQ KHV2 RJIRQGV

' HFDP SDJQH NUMWQ HHQ YHURO

(w(=21' (2%(1 4 (./$6
| /(638.. (7*52(3(1

-Q RNVREHUO@QAHHUGH KHAZ2 RITRQGV HHQ VSHADDABNVSDNNHWYRRUGH

EDAMAKRROWRHSHQ  \RWHQP HW ' INGHGHQZ IMMBHQVGH2 RIIRQBY -
1 DWRQD®I 2 RIZ HHN Z DDUQ ELWIHQGKHG RQGHUN.QGHUHQ HQ GH

UHI HOGDQN IMRQV SHUVEHUFKWKIWHEUHG 1Q KHWQIHXZ VZ DV + HAWBNSDNNHW
EHUHNM \RWHQG ]RQ NQGHHQ ' RHOW@Y IVRP GMDDQWO
GHNRP HQGH NILHQ YHLGHUW OWIQ JLRHHQ 1Q OQFHHQ Z H GDDLRP
HHQ DDQYX@IQG BVSDNNHWRRUGH JLIRHSHQ  HQ  YROBHU DP H HQ GIXNH
GHU HQ GRH DPRYVWIWQ LRQGRP  KHWRRJ HQ GH WHIHO

\

: )
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" HHHUAM2 RIIRQGV: DM 5LGH WEHQV GH 1 DARQD®! 2 RIZ HHN Z DVHHQ
EHKRRUIN VXFRHV 0 HWGH WHQUBEIQ GHHOQHP HYY GH KHEEHQ JHZ DQGHE HQ
JH IHMWAWKDDGHQ Z H RS YRRUZ HMQUFKDSSHIM RRIRQGH] RHN

'H: DO 5IGHZ HUG GRRUGH GHHOQHP HWEHRRWGHHG P HMHHQ  (HQ

\

YAHNLN GH
P RRLUHVXGBDWRRUHHQ HHUAMM HGMH 9 ROHQG NDUJ IRHHQ Z H YHWGHU DIVIHLP RYIH
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71NBHQV GH HVSHADB H SRUMH YDQ ~ RNVREHUVRW GHAHP EHULQ &RGD
$SHBRRUD P DDNWQ Z H 1Q VDP HQZ HINQJ P HW&DQRQ IRVRI DI LH

VRHI DONH@N YRRULHGHUIHHQ HQ @HWAQ Z H ] LHQGH P HOVHQ HUYDUHQ KRH KHW
IVRP HHQRRJ] HNWW KHEEHQ (UNZDP HQJHP IGGHG  EH] RHNHW/
SHUGDJ +XP EHUR 7DQ EHWHGGH HUDDQGDRKWDDQ LQ 1 I SLIRILDP P D
HQ GDDLP HH Z HUGHQ WXIP NIMHUY EHUHINW

 0$*$=4(22* 9225 (72(.20 67}

2 RNIQ EWDFKWQ Z H EHDMAQJ YUMAKHQNHQ DDQ KHW2 RIIRQGV
RQGHUGH DDQGDRKW DDUGRRU] 1) HULQP IGGHY P HHUGDQ
H HP SOUHQ YDQ KHWP DI D) IOH YHU/SIHG

- /$1&(54* 22* 9225/$7(5)

QVHSWP EHUQQFHHUGH KHW2 RJIRQGYV KHAZ HOVHOERHN 2 R] YRRU/ DIMU
VSHADDCRQ RWSHQRP | HQGHQ VBIFKW LHQGHQ HQ ETIRGHQ KXQ
GYHQWHLKDDOHQ Z HOVHQ YDWAIM @WQ GU JHQ

NG
/
9225/ &+7-1*6&$0 3$* 1 (

K$/$50 6+ 1%/ (1 %-+2*( 0<23H

“QVDP HQZ HINQJ P HWGH 2 RJYHUHQUI LQI OQRHHUEHQ Z H1Q MOQHHQ

_FDP SDIQHRP YID RSWHN DNHQ ELYIHQGH P HQVHQ RS GH KRRJ W W MBIQ
YDQ GHDDLWP VIQDBQEIMP \RSIH P P HY P \RSIH JHNHUYDQDI  HQ
VIMUNHU NDQ GLGHQ VRWHUMA H FRP STFDWHV ' H FDP SDJQH VBHJ HQRLP

DDQ HQ BLGGH VRWHHCDDQYLDI HQ YDQ KHWOHU HQ LQIRUP DWHSDNNHW
' MBRSWRRNLQ QRJ GRRU

N

N

6*) 0$1)(676$0 (1: (5. (1" (
*(=21' +(= 6)21" 6(1

+H2 RJIRQGV P DDNARQGHUEHHOXIWWDQ GH 6DP HQZ HINHQGH

* H RQGKHGVRQGVHQ 6* )  HQ WMXQWYDQ KDUM KHW6* ) P DQUHAGDW
Z DDU/FKXZ WRRUHHQ QDGHUHQGH JH RQGKHGVUDP S 1Q 1 HGHUDQG HQ
RSURHSWRVEHDQJ UMH Z LILILQI HQ LQ KHWI H RQGKHGWMOHO

© HZ HAHQ DY 6* ) DDQ HHQ QDARQD®! JH RQGKHGV VRS RP KIHLP HH
RRN FRQPUHHDDQ GH V@I W JDDQ

\_ _

N\
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