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To the management of:

Stichting Sinchi

Admiraal de Ruijterweg 471 

1055 MH Amsterdam

Date: 29 May 2026

Subject: Annual accounts 2025

Dear management,

Please find enclosed the report over financial year 2025 for Stichting Sinchi located in Amsterdam.

Accountant’s compilation report

The financial statements of Stichting Sinchi in Amsterdam have been compiled by us using the information
provided by you. The financial statements comprise the balance sheet as at 31 December 2025 and the profit
and loss account for the year 2025, with the accompanying explanatory notes. These notes include a
summary of the accounting policies which have been applied.

This compilation engagement has been performed by us in accordance with Dutch law, including the Dutch
Standard 4410, ‘Compilation engagements’, which is applicable to accountants. The standard requires us to
assist you in the preparation and presentation of the financial statements in accordance with Part 9 of Book 2
of the Dutch Civil Code. To this end we have applied our professional expertise in accounting and financial
reporting.

In a compilation engagement, you are responsible for ensuring that you provide us with all relevant information
and that this information is correct. Therefore, we have conducted our work, in accordance with the applicable
regulations, on the assumption that you have fulfilled your responsibility. To conclude our work, we have read
the financial statements as a whole to consider whether the financial statements as presented correspond with
our understanding of Stichting Sinchi. We have not performed any audit or review procedures which would
enable us to express an opinion or a conclusion as to the fair presentation of the financial statements.

During this engagement we have complied with the relevant ethical requirements prescribed by the
‘Verordening Gedrags- en Beroepsregels Accountants’ (VGBA, Dutch Code of Ethics). You and other users of
these financial statements may therefore assume that we have conducted the engagement in a professional,
competent and objective manner and with due care and integrity and that we will treat all information provided
to us as confidential.

For further information on the nature and scope of a compilation engagement and the VGBA we refer you to
www.nba.nl/uitleg-samenstellingsverklaring.
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Accountant’s report

General

Comparative figures

The figures for 2024 included in this report for comparison are derived from the report as prepared on 19-05-
2025

Establishment of the foundation

According to the deed dated 16 April 2020, the foundation was incorporated as dated. The foundation is
registered with the Chambers of Commerce under the number 77846974.

Activities

The activities of the foundation mainly consist of:

1. The objectives of the Foundation are:
a. To protect primary rainforest and key biodiversity hotspots through collaborations with Indigenous territories;
b. to uphold the United Nations declaration on the rights of Indigenous Peoples (UNDRIP) with an emphasis on
the right to self-determination and the protection of indigenous lands;
c. to show the important role indigenous people play in nature
conservation, and to subsequently build support and allyship in the global north, and to perform all such further
acts and activities as are in the widest sense connected therewith, incidental thereto and/or which may be
conducive There to.

2. The Foundation shall make every effort inter alia to attain and accomplish its objectives by:
- to fundraise through grants, corporate organizations and the general public; 
- to challenge the status quo of dominant culture by offering alternative narratives and inspiring dialogue, aimed
at creating as many new indigenous allies around the world as possible;
- to support indigenous organizations by helping raise the required funds to achieve their goals;
- to identify partnerships with like-minded organizations to and brands to amplify our work;
- to provide a platform as a space for indigenous voices, so stories and knowledge can be heard;
- to organize events focused on raising awareness, education and community engagement.

3. The objectives of the Foundation include: accepting (or renouncing or not accepting) acquisitions under
inheritance law or gift, even if a condition or obligation is attached there to.

4. The objective of the Foundation is not to gain profits.

The main activities of the charity can be viewed at www.treesistance.com

Adoption annual account previous financial year

The general meeting of the members has adopted the 2024 financial statements on 19 May 2025. The result
after tax for the 2024 financial year amounted to € 133,172.
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Results

Discussion about the benefits and expenses

€
2025

% €
2024

%

Benefits 762,833 100.0 549,951 100.0

Expenditure on the goods and services 388,774 51.0 382,856 69.6

Total income (A) 374,059 49.0 167,095 30.4

Sales related expenses 26,200 3.4 5,299 1.0

General administrative expenses 42,097 5.5 26,220 4.8

Total of expenses (B) 68,297 9.0 31,519 5.7

Net operating result (A-B) 305,762 40.1 135,576 24.7

Other income 813 0.1 0 0.0

Interest and similar expenses -2,869 -0.4 -2,404 -0.4

Exploitation result 303,706 39.8 133,172 24.2

 

Results analysis

€
2025

€

The result has been positively influenced by:

Higher benefits 212,882

Higher other income 813

213,695

The result has been negatively influenced by:

Higher expenditure on the goods and services 5,918

Higher sales related expenses 20,901

Higher general administrative expenses 15,877

Higher interest and similar expenses 465

43,161

Improvement result 170,534
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Financial position

Below we provide an analysis of your company’s financial position. Note that the balance sheet items can
fluctuate during the course of the year and the value as at the balance sheet date could deviate considerably
from any randomly chosen date in the financial year. This might have influenced the impact on ratios would
another date have been selected.

A summary of the balance sheet as at 31 December 2025 in comparison with prior year is presented below:

Financial structure

31 December 2025 31 December 2024

€ % € %

Assets

Tangible fixed assets 218 0.0 327 0.2

Cash and cash equivalents 482,958 100.0 178,278 99.8

483,176 100.0 178,605 100.0

Equity and liabilities

Equity foundation 480,311 99.4 176,605 98.9

Current liabilities 2,865 0.6 2,000 1.1

483,176 100.0 178,605 100.0

Historical summary

Balance sheet

31 December
2025

€

31 December
2024

€

31 December
2023

€

31 December
2022

€

31 December
2021

€

Assets

Fixed assets

Tangible fixed assets 218 327 436 546 0

Financial fixed assets 0 0 0 7,000 0

Current assets

Receivables 0 0 157 157 157

Cash and cash equivalents 482,958 178,278 44,839 65,146 35,824

Total assets 483,176 178,605 45,432 72,849 35,981

Equity and
liabilities

Equity foundation 480,311 176,605 43,432 70,849 33,980

Current liabilities 2,865 2,000 2,000 2,000 2,001

Total equity and
liabilities

483,176 178,605 45,432 72,849 35,981
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Profit & loss account

2025
€

2024
€

2023
€

2022
€

2021
€

Benefits 762,833 549,951 138,167 113,409 71,815

Expenditure on the goods
and services

388,774 382,856 123,449 52,568 18,265

Total income (A) 374,059 167,095 14,718 60,841 53,550

Sales related expenses 26,200 5,299 17,426 2,687 0

General administrative
expenses

42,097 26,220 23,174 21,233 19,127

Total of expenses (B) 68,297 31,519 40,600 23,920 19,127

Net operating result (A-
B)

305,762 135,576 -25,882 36,921 34,423

Other income 813 0 0 0 0

Interest and similar
expenses

-2,869 -2,404 -1,534 -53 -255

Exploitation result 303,706 133,172 -27,416 36,868 34,168

We trust that we have fulfilled your order and are happy to provide you with further information.

With kind regards,

 

Wecountancy Noordwijk B.V.

Kapteynstraat 1, 2201 BB Noordwijk

electronic_signing_internal_code_01

M.P. Verhoeff AA
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Management report

2025

Mission and Vision
The mission of the foundation is to support Indigenous communities so that they can protect their territories
independently and sustainably. The foundation’s vision is that effective nature conservation is only possible
when local communities are placed at the center and are empowered with decision making authority,
resources, and knowledge to safeguard their environment.

Governance
The board consisted of Thomas Wheeler, Ross Nicholls and Javier Perroud. 
The advisory board consisted of Marco van de Ree, Salmaan Sana (Ethics Director) and Matt Portman
The Board is responsible for defining the strategy and supervising its execution. Members of the Board perform
their duties on an unremunerated basis. The foundation attaches great importance to transparency, integrity,
and close cooperation with local partners and Indigenous leaders.
All governance documents and resources are available here - https://treesistance.com/transparency/

Achievement of Objectives
2025 marked a decisive shift for Treesistance, from building foundations to fully implementing, integrating, and
scaling our solutions across the Amazon. As our organization continues to grow, this year was defined by
strengthening the ecosystem that makes territorial protection possible: people, infrastructure, and long-term
economic pathways. We expanded our acclaimed Guardian Model into larger and more complex territories,
supporting communities as they defend their lands against accelerating threats. At the same time, we worked
closely with existing Forest and Water Guardian groups, helping them consolidate their operations and advance
into the next stage of their development. This meant deeper training, improved technologies, and more
structured community-led governance. Our ecosystem approach also took major strides forward in 2025.
Renewable energy, communications infrastructure, and sustainable economic development programs were
connected into territories where Indigenous communities are demonstrating the highest levels of commitment to
long-term protection. By interlinking these pillars, we are helping build resilient, self-sustaining territories
capable of autonomous defence and collective well-being. This year also marked the beginning of a new vision
for long-term sustainability: developing impact-driven brands that generate legacy funding for guardian
programs. Such as Purpose, a new drink made with superfruits from the Amazon – where every drink sold will
directly support Indigenous-led territorial defence. Transforming consumer action into real-world protection. 

•Forest Guardians trained and operating in 13 Indigenous territories across 3 Brazilian States with over
1,000,000 Hectares of Rainforest and Cerrado under protection. 
•Water Guardian groups in two Indigenous territories in the Lower Tapajós who protect over 168km of under
threat coastline. 
•Selected by the UN as preferred partner and will be featured as their headline success story in the World
Wildlife Crime Report 2026. 
•500,000-euro Green Energy Fund created in partnership with Greenchoice has funded multiple community
installations and a successful capacity building program with UFOPA (Federal University of Western Pará) 
•Development of 3 economic development pilots. Including an innovative syntropic regenerative agriculture
exchange program. 
•Supported the Caravana da Resposta (Answer Caravan) which brought over 300 Indigenous leaders to
COP30 in Belem 
•Finished filming our latest short film ‘Surara’ which will be released in 2026 
•Launched Purpose (A functional Amazonian superfruit drink) and Earth Race (Impact running / fundraising
event) that will directly fund our guardian program

Financial Developments
During the financial year, the majority of available resources were allocated to direct project expenditures in line
with the foundation’s objectives. In addition, investments were made in organizational development and
infrastructure. The foundation aims to maintain a sound financial position and to diversify its income sources in
order to safeguard long term continuity.
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Risks and Risk Management
Key risks include political and legal developments, the safety of local partners, and dependence on external
funding. These risks are mitigated through cooperation with reliable partners, diversification of activities, and a
prudent financial management policy.

Outlook
In the coming years, the foundation expects to further scale up its activities, both in scope and geographical
reach. The focus will remain on deepening existing programs and strengthening sustainable, impact driven
funding models.

Societal Aspects of Operations
The foundation operates with respect for human rights, local cultures, and the environment. Sustainability,
inclusiveness, and transparent accountability are core values embedded in all activities.

Stichting Sinchi
1055 MH Amsterdam

8



2026

Mission and Vision
The mission of the foundation is to support Indigenous communities so that they can protect their territories
independently and sustainably. The foundation’s vision is that effective nature conservation is only possible
when local communities are placed at the center and are empowered with decision making authority,
resources, and knowledge to safeguard their environment.

Governance
The board consists of Thomas Wheeler, Ross Nicholls and Javier Perroud. 
The advisory board consists of Marco van de Ree, Marieke Francois, Salmaan Sana (Ethics Director) and Matt
Portman
There will be several changes implemented in 2026, including new board and advisory board members.
No board members receive renumeration 
All governance documents and resources are available here - https://treesistance.com/transparency/

Achievement of Objectives
With our foundations firmly established, this year is defined by scaling what works, amplifying Indigenous
voices on the global stage, and building the financial architecture needed for long-term independence. The
Guardian Model continues to grow, with active expansion toward our target of 4 million hectares under
protection by 2028. New territories across additional Brazilian states are being brought into the network, while
existing Guardian groups advance into more sophisticated phases of operation - integrating improved
monitoring technologies, stronger governance structures, and deeper community ownership of their programs.
Storytelling and advocacy have taken on greater strategic weight in 2026. The release of our short film Surara
brings that commitment to international audiences, while our recognition in the UN World Wildlife Crime Report
2026 has opened new doors for institutional partnership and policy influence. The Tales of Resistance initiative,
led by Indigenous artist Vivi Borari, is developing a body of work that places Indigenous narratives at the centre
of the global conservation conversation and events are planned with Indigenous partners in May, July,
September and October, bringing together cultural, philanthropic, and advocacy strands into a single,
compelling experience that reflects the full depth of what we do.
•Expansion toward 4 million hectares under protection. A minimum of 2 million hectares under protection by
end of 2026.
•Release of Surara, our short documentary film, to international audiences.
•Featured as headline success story in the UN World Wildlife Crime Report 2026
•Launch of first Public prosecutors event, connecting Indigenous leaders and guardian groups with the justice
system.
•Launch of worlds first real time notification camera traps in TI Maró
•Tales of Resistance storytelling initiative launched, centred on Indigenous-led creative voices
•Formalisation of Dutch and Brazilian legal and governance infrastructure to support institutional funding
relationships
•Advisory board established, strengthening strategic oversight and donor confidence

Financial Developments
In 2026, Treesistance continues to strengthen the financial architecture underpinning its long-term mission.
Expenditure remains weighted toward direct field operations - Guardian programs, territorial infrastructure, and
community economic development - consistent with our commitment to maximising impact at source. Alongside
this, targeted investment in organisational capacity, governance systems, and donor infrastructure reflects the
maturity of an organisation moving toward institutional scale. A central priority this year is income
diversification: reducing dependence on any single funding stream through a combination of philanthropic
giving, institutional grants, the Green Energy Fund partnership with Greenchoice, and the emerging commercial
revenue potential of Purpose and Earth Race. The formalisation of periodic donation structures in the
Netherlands and the consolidation of our Brazilian legal entity further strengthen the foundation's financial
footing and its ability to offer donors and partners the accountability frameworks they require.
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Risks and Risk Management
Treesistance operates in one of the world's most challenging environments - politically, legally, and physically.
The primary risks we navigate include shifts in Brazilian land policy and indigenous rights legislation, the
personal safety of Guardian communities and field-based partners, and the structural vulnerability that comes
with dependence on external funding cycles. In 2026, our approach to managing these risks has become more
systematic. We continue to work exclusively with trusted, established local partners with deep territorial
knowledge and community legitimacy. Income diversification across grants, institutional relationships, and
commercial channels reduces exposure to any single funding dependency. Internally, the establishment of a
formal advisory board and strengthened governance structures ensures that strategic and financial decisions
benefit from independent oversight. These measures do not eliminate risk in an inherently dynamic operating
context, but they build the organisational resilience to absorb and respond to it.

Outlook
In 2026 and the coming years, the foundation expects to further scale up its activities, both in scope and
geographical reach. The focus will remain on deepening existing programs and strengthening sustainable,
impact driven funding models.

Societal Aspects of Operations
The foundation operates with respect for human rights, local cultures, and the environment. Sustainability,
inclusiveness, and transparent accountability are core values embedded in all activities.

Stichting Sinchi,
On behalf of the Management Board:

T.H Wheeler

R. Nicholls

J. Perroud
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Financial statements
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Balance sheet as at 31 December 2025  

(after result appropriation)

  Ref. 31 December 2025 31 December 2024

  € € € €

Assets

Fixed assets

Tangible fixed assets 5

Other fixed assets 218 327

218 327

Current assets

Cash and cash equivalents 6 482,958 178,278

 

Total assets 483,176 178,605
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Balance sheet as at 31 December 2025  

(after result appropriation)

  Ref. 31 December 2025 31 December 2024

  € € € €

Equity and liabilities

Equity foundation 7

Other reserves 480,311 176,605

480,311 176,605

Current liabilities 8

Taxes and social insurances 864 0

Accrued liabilities 2,001 2,000

2,865 2,000

Total equity and liabilities 483,176 178,605
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Statement of benefits and expenses for 2025

  Ref. 2025   Budget   2024

  €   €   €

Benefits 10 762,833   725,500   549,951

   

Expenditure on the goods and services 11 388,774   507,500   382,856

   

Total income   374,059   218,000   167,095

   

Sales related expenses 26,200   28,000   5,299

General administrative expenses 42,097   55,800   26,220

Total of expenses   68,297   83,800   31,519

   

Net operating result   305,762   134,200   135,576

   

Other income 15 813   0   0

   

Interest and similar expenses 16 -2,869   0   -2,404

   

Result   303,706   134,200   133,172
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Accounting policies
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1 General notes

1.1   Activities

The activities of Stichting Sinchi consist mainly of: to uphold the United Nations declaration on the rights
of Indigenous Peoples (UNDRIP) with an emphasis on the right to self-determination and the protection
of indigenous lands

1.2   Registered office, legal form and registration number at the Chamber of Commerce

The registered and actual address of Stichting Sinchi is Admiraal de Ruijterweg 471, 1055 MH Amsterdam.
Stichting Sinchi is registered at the Chamber of Commerce under number 77846974.

1.3   Estimates

In applying the principles and policies for drawing up the financial statements, the directors of Stichting Sinchi
make different estimates and judgments that may be essential to the amounts disclosed in the financial
statements. If it is necessary in order to provide the transparency required under art. 362, sub 1, book 2 of the
Dutch Civil Code the nature of these estimates and judgments, including related assumptions, is disclosed in
the Notes to the relevant financial statement item.

2 General principles

2.1   General

The financial statements are drawn up in accordance with the firm pronouncements in the Dutch Accounting
Standards, as published by the Dutch Accounting Standards Board ('Raad voor de Jaarverslaggeving').

The valuation of assets and liabilities and the determination of the result generally take place at the acquisition
or manufacturing price or the current value. If no specific valuation principle is stated, valuation takes place at
acquisition price. References are included in the balance sheet and the profit and loss account. These
references refer to the notes.

3 Accounting principles applied to the measurement of assets and liabilities

3.1   Tangible fixed assets

Tangible fixed assets are valued at acquisition costs or production costs plus additional costs less
straight-line depreciation based on the expected life, unless stated otherwise. Impairments expected on
the balance sheet date are taken into account.
Subsidies on investments will be deducted from the historical cost price or production cost of the assets
to which the subsidies relate

3.2   Cash and cash equivalents

Cash and cash equivalents represent cash in hand, bank balances and deposits with terms of less than twelve
months. Overdrafts at banks are recognised as part of debts to lending institutions under current liabilities.
Cash and cash equivalents is valued at nominal value.

3.3   Current liabilities

Short-term liabilities are measured at fair value on initial recognition. Short-term liabilities are valued after initial
recognition at the amounts against which the debt must be repaid.

Stichting Sinchi
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4 Accounting principles for the determination of the result

4.1   Other operating income

Other operating income include results which are not directly linked to the supply of goods or services as part of
the ordinary, not-incidental business activities. The other operating income consists of royalty income. These
revenues are allocated to the reporting period in accordance with the content of the agreement.

4.2   Amortisation of intangible fixed assets and depreciation of tangible fixed assets

Tangible fixed assets are amortised from the moment of commissioning over the expected future useful life of
the asset. This takes into account the restrictions that apply with regard to industrial buildings, investment
property, other tangible fixed assets. Land is not depreciated.

4.3   Financial income and expenses

Exchange differences that arise from the settlement or translation of monetary items are recorded in the profit
and loss account in the period in which they occur, unless hedge-accounting is applied.
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Notes to the financial statements - Assets
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5. Tangible fixed assets

31 December
2025

31 December
2024

€ €

Other fixed assets 218 327

Movement schedule of tangible fixed assets

Equipment

€

Acquisition value 547

Cumulative depreciation -220

Amount as at 1 January 2025 327

Depreciation 2025 -109

Total of changes during period -109

Acquisition value 547

Cumulative depreciation -329

Amount as at 31 December 2025 218

Depreciation rate 20.00%

6. Cash and cash equivalents

31 December
2025

31 December
2024

€ €

Bank deposits 482,958 178,278

 

Specification bank deposits

31 December
2025

31 December
2024

€ €

Triodos 478,846 174,024

Paypal account 3,594 58

STRIPE 482 1,307

WISE 36 2,889

482,958 178,278
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Notes to the financial statements - Liabilities
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7. Equity foundation

Equity overview  

    Other
reserves

Total

      € €

Amount as at 1 January 2025     176,605 176,605

Proposal result appropriation (current year)     303,706 303,706

Amount as at 31 December 2025     480,311 480,311

 

8. Current liabilities

31 December
2025

31 December
2024

€ €

Taxes and social insurances 864 0

Accrued liabilities 2,001 2,000

2,865 2,000

 

Specification taxes and social insurances

31 December
2025

31 December
2024

€ €

Payable payroll tax 864 0

 

Specification accrued liabilities

31 December
2025

31 December
2024

€ €

Amounts to be paid 2,001 2,000
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9. Assets and liabilities not recognised in the balance sheet

The organization administers several restricted funds and project‑specific grants, each with designated
purposes.

JFF has made a total budget of 115,000 available. Expenditures during the reporting period amount to
39,167.90, resulting in a remaining balance of 75,832.10. These funds are earmarked for demarcation activities

for the Satere‑Mawe and Xavante territories.

The Sol Fund has provided a budget of 100,000. As at year‑end, 7,914 has been spent, leaving a remaining
balance of 92,086. The funds are allocated to activities related to the Xavante people.

Full Circle has allocated a budget of 30,000 for the use of camera traps. No expenditures have been incurred
during the reporting period, and the full budget remains available.

The Fred Foundation committed an amount of 50,000 per year for a three year period,to cover operational
costs in five territories in the Lower Tapajós region, namely Tupinamba, Arapiun, Papa Terra, Terra Preta and
Encantados. No expenditures have been recorded under this commitment during the reporting period.

De Hoorneboeg provided a budget of 25,000 for activities in Acre. Expenditures amount to 16,980, resulting in
a remaining balance of 8,020.

Jan Cornelia committed a budget of 25,000 per year for a three year period, mainly intended to cover team
related costs. Expenditures to date amount to 18,935.

Umoja has made a budget of 5,000 available for the water guardians project. No expenditures have been
incurred during the reporting period
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Notes to the financial statement - Benefits and expenses
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10. Benefits

2025 2024

€ €

Income groups 762,833 549,951

 

Specification income groups

2025 2024

€ €

Donations Corporate 393,055 363,640

Donations from other organizations without profit motive 224,992 69,099

Donations from individuals 119,786 92,212

Donations from Covenants (international) organizations 25,000 25,000

762,833 549,951
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11. Expenditure on the goods and services

2025 2024

€ €

Expenditure on goods and services 350,388 382,856

Expenditure on contracted work and other external expenses 38,386 0

388,774 382,856

 

Specification expenditure on goods and services

2025 2024

€ €

Donations, subsidies, gifts and other charity spending 343,790 368,948

Marketing costs & Design 6,598 13,908

350,388 382,856

 

Donations, subsidies, gifts and other charity spending 

2025 2024

€ €

TreeGreen Renewable Energy Fund 200,000 299,900

Brazilian partners 62,476 21,915

Cita Partnership 7,500

Solinge Acre Project 7,211

Other donations 13,478 27,522

Stichting de Wilde Ganzen 67,836

343,790 364,048

 

Disclosure of sum of expenses 

Marketing & Design and website costs are intended to achieve our goal of increased awareness of the
foundation's goals and fundraising efforts.

 

Specification expenditure on contracted work and other external expenses

2025 2024

€ €

Third-party services 38,386 0
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12. Personnel expenses

2025 2024

€ €

Wages and salaries 17,236 20,050

Social security expenses 2,921 0

20,157 20,050

Average number of employees

During 2025, on average 1 employees were employed on a full-time basis (2024: 1).

Remuneration of Board Members
The members of the Board perform their duties on an unremunerated basis. No salaries, fees, or other forms of
remuneration were paid to the Board members during the financial year.

13. Depreciation of tangible fixed assets

2025 2024

€ €

Depreciation of tangible fixed assets 109 109

14. Other expenses

2025 2024

€ €

Office expenses 3,004 3,670

Accountants and advisory fees 18,511 2,173

Administrative expenses 316 218

21,831 6,061

 

Specification office expenses

2025 2024

€ €

Subscriptions 2,093 1,887

Automation expenses 911 986

Office costs 0 797

3,004 3,670
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Specification accountants and advisory fees

2025 2024

€ €

Other consultancy expenses 14,794 0

Accountant fees 1,897 2,173

Attorney and legal advice 1,820 0

18,511 2,173

 

Specification administrative expenses

2025 2024

€ €

Bank charges 266 218

Fines and increases in taxes and social insurance contributions 50 0

316 218

15. Other income

2025 2024

€ €

Other income 813 0

 

Specification other income

2025 2024

€ €

Royalties EMP 813 0

16. Interest expenses and similar expenses

2025 2024

€ €

Exchange rate differences -2,869 -2,404
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Other
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17. Note result appropriation

17.1 Result appropriation

The board of the foundation has decided to allocate the result as follows:

The profit of 2025 ad € 303,706 is added in full to the other reserve.

Signature for approval of the board members:

Amsterdam,

Stichting Sinchi

electronic_signing_code_1

T.H Wheeler

electronic_signing_code_2

R. Nicholls

electronic_signing_code_3

J. Perroud
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